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FINAL TERMS

Final Terms dated 10 February 2020

BROKERCREDITSERVICE STRUCTURED
PRODUCTS PLC

(incorporated in The Republic of Cvprus)
(as Issuer)

Issue of Series 2020-2 USD 3,000,000 Share Linked Notes (Autocall Standard Notes with Snowball
Digital Coupon) due February 2025

under the EUR 20,000,000,000 Euro Medium Term Note Programme

(the “Programme”)

Any person making or intending to make an offer of the Notes may only do so in circumstances in which no
obligation arises for the Issuer or the Dealer to publish a prospectus pursuant to Article 3 of the Prospectus
Regulation or to supplement a prospectus pursuant to Article 23 of the Prospectus Regulation, in each case,
in relation to such offer.

Neither the Issuer nor the Dealer has authorised, nor do they otherwise, the making of any offer of Notes in
any other circumstances.

MiFID II product governance / Retail investors, professional investors and ECPs target market —
Solely for the purposes of the manufacturer’s product approval process, the target market assessment in
respect of the Notes has led to the conclusion that: (i) the target market for the Notes is eligible counterparties,
professional clients and retail clients each as defined in Directive 2014/65/EU (as amended, "MiFID II"); (ii)
all channels for distribution to eligible counterparties and professional clients are appropriate; and (iii) the
following channels for distribution of the Notes to retail clients are appropriate - investment advice, portfolio
management, non-advised sales and pure execution services - subject to the distributor’s suitability and
appropriateness obligations under MiFID II, as applicable. Any person subsequently offering, selling or
recommending the Notes (a "distributor") should take into consideration the manufacturer's target market
assessment; however, a distributor subject to MiFIDII is responsible for undertaking its own target market
assessment in respect of the Notes (by either adopting or refining the manufacturer's target market assessment)
and determining appropriate distribution channels, subject to the distributor’s suitability and appropriateness
obligations under MiFID II, as applicable.



PART A - CONTRACTUAL TERMS

Terms used herein shall be deemed to be defined as such for the purposes of the Conditions (the
“Conditions”) set forth under the sections entitled “Terms and Conditions of the Notes”, “Annex 1 — Terms
and Conditions for Payouts” and "Annex 3 — Additional Terms and Conditions for Share Linked Notes” in
the Base Prospectus dated 20 December 2019 which constitutes a base prospectus (the “Base
Prospectus™) for the purposes of Regulation (EU) 2017/1129 (the “Prospectus Regulation”). This
document constitutes the Final Terms of the Notes described herein for the purposes of the Prospectus
Regulation, and must be read in conjunction with the Base Prospectus.

Full information on the Issuer and the offer of the Notes is only available on the basis of the combination of
these Final Terms and the Base Prospectus. The Base Prospectus, the Supplement to the Base Prospectus
and these Final Terms (in each case, together with any documents incorporated therein by reference) are
available for viewing at, and copies may be obtained from Citibank, N.A., London Branch (in its capacity as
Fiscal Agent).

The Base Prospectus and these Final Terms will also be available on the Euronext Dublin website
(www.ise.ie). A copy of these Final Terms and the Base Prospectus will be sent free of charge by the Issuer
to any investor requesting such documents. A summary of the Notes is annexed to these Final Terms.

The Base Prospectus and these Final Terms are available for viewing at, and copies may be obtained from
the Fiscal Agent or Principal Paying Agent (as applicable) and will be available on the Euronext Dublin
website (www.ise.ie).

1. Issuer: BrokerCreditService Structured
Products plc
2: (i) Series Number: 2020-2
(ii)  Tranche Number: 1
(iii) Fiscal Agency Agreement: Applicable
3. Specified Currency: United States Dollars (“USD”)
4. Aggregate Nominal Amount:
(i)  Series: USD 3,000,000

(ii)y  Tranche: USD 3,000,000

5. Issue Price of Tranche: 100 per cent. of the Aggregate
Nominal Amount
6. Minimum Trading Size: Not Applicable
7 (1) Specified Denominations: USD 1,250
(ii)  Calculation Amount: USD 1,250
8. (i) Issue Date and Interest Commencement Date: 10 February 2020
9. Maturity Date: 6 February 2025 or if such day is not
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a Business Day the immediately
succeeding Business Day unless it
would thereby fall into the next
calendar month, in which event it will
be brought forward to the
immediately preceding Business Day
(the “Scheduled Maturity Date”)



10.

11,

12.

13.

14.

15.

16.

17.

18.

19.

20.

PROVISIONS RELATING TO INTEREST (IF ANY) PAYABLE

21.
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Form of Notes:

Interest Basis:

Coupon Switch:

Redemption/Payment Basis:

Change of Interest Basis or Redemption/Payment Basis:
Put/Call Options:

Settlement Currency:

Knock-in Event;

Knock-out Event;

Method of distribution:

Hybrid Securities:

Interest:
(1) Specified Period:

(ii)  Interest Period(s):

(iif)  Interest Period End Date(s):

(iv)  Business Day Convention for Interest Period End
Date(s):

(v)  Interest Payment Date(s):

Registered

Share Linked Interest
(further particulars described below)

Not Applicable

Share Linked Redemption
Payout Switch: Not Applicable

Not Applicable
Not Applicable
USD

Not Applicable
Not Applicable
Non-syndicated

Not Applicable

Applicable
Not Applicable

From (and including) an Interest
Period End Date to (but excluding)
the next following Interest Period
End Date (or the Scheduled Maturity
Date in the case of the last Interest
Period). For the avoidance of doubt,
the first Interest Period shall begin on
(and include) the first Interest Period
End Date scheduled to fall on 14
February 2020.

Each 14 February and 14 August in
each calendar year from (and
including) 14 February 2020 up to
(and including) the Scheduled
Maturity Date (or, if any such day is
not a Scheduled Trading Day, the
next following Scheduled Trading
Day)

Not Applicable

The third Business Day following
cach Interest Period End Date except
the Interest Payment Date in respect
of the last Interest Period shall be the
date falling three (3) Business Days



VALUATION METHODOLOGIES FOR COUPON PAYMENTS

22.
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(vi)  Business Day Convention for Interest Payment
Date(s):

(vii) Party responsible for calculating the Rate(s) of
Interest and Interest Amount(s) (if not the
Calculation Agent):

(viii)) Margin(s):

(ix) Minimum Interest Rate:

(x)  Maximum Interest Rate:

(xi) Day Count Fraction:

(xii} Determination Dates:

(xiii) Accrual to Redemption:

(xiv) Rate of Interest:

(xv}) Coupon Rate:

(xvi) Rate(i):

Snowball Digital Coupon applicable:
(i) Snowball Digital Coupon Condition:

(ii)  SPS Coupon Valuation Date:

(iii)  SPS Coupon Valuation Period:
(iv)  SPS Date Weighting:
(v)  Snowball Barrier Value:

(vi)  Snowball Level:

Payout Conditions:

Worst Value is applicable

@) SPS Valuation Date:

(i1)  Underlying Reference:

(11i)  Underlying Reference Closing Price Value:

(iv)  Closing Price:

following the Scheduled Maturity
Date

Following
BrokerCreditService (Cyprus)
Limited

Not Applicable

Not Applicable

Not Applicable

Actual/Actual (ISDA)

Not Applicable

Not Applicable

Coupon Rate

Snowball Digital Coupon applicable

In respect of each Interest Period, 15
per cent. per annum

Equal to or greater than

Each Interest Period End Date and the
Scheduled Maturity Date (to the
extent it is not an Interest Period End
Date)

Not Applicable

Not Applicable

Worst Value

70 per cent.

Applicable

SPS Coupon Valuation Date

Share Linked

Closing Price

As per Annex 3 (Additional Terms

and Conditions for Share Linked
Notes)



23,

24,

25,

26.

27,

28.

29.
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(v)  Scheduled Trading Day:

(vi)  Shares:

(vii) Strike Date:

(xi)  Underling Reference Strike Price:
(xii)) FX Conversion:

(xiii) Underlying Reference FX Level:
(xiv) Underlying Reference FX Strike Level:
(xv) Strike Period:

(xvi) Barrier Percentage Strike Price:
Fixed Rate Provisions:

Floating Rate Provisions:

Screen Rate Determination:

ISDA Determination:

Zero Coupon Provisions:

Index Linked Interest Provisions:

Share Linked Interest Provisions:

(i) Share(s)/Share Company/Basket of
Shares/GDR/ADR:

All Shares Basis.

See paragraph 29(i) below.

14 February 2020

Strike Price Closing Value

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Applicable

Basket of Shares comprising of

@

(i)

(1ii)

(iv)

)

the ordinary shares of
Sberbank of Russia PJSC
(Bloomberg Code: SBER RM

Equity, ISIN:
RU0009029540) (the
“Sberbank Shares™),

the ordinary shares of
Gazprom PJSC (Bloomberg
Code: GAZP RM Equity;
ISIN: RU0007661625) (the
“Gazprom Shares”);

the ordinary shares of MMC
Norilsk Nickel PISC
(Bloomberg Code: GMKN
RM Equity; ISIN:
RU0007288411) (the
“Norilsk Nickel Shares™);

the ordinary shares of Lukoil
PISC (Bloomberg Code:
LKOH RM Equity; ISIN:
RU0D009024277) (the “Lukoil
Shares”);

the ordinary shares of Rosneft
Oil Company (Bloomberg
Code ROSN RM Equity;, ISIN:
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(i1) Relative Performance Basket:

(ii1) Share Currency:
(iv) ISIN of Share(s):
(v) Screen Page/Exchange Code:

(vi) Averaging:

(vii)  Strike Date:

(viii)  Interest Valuation Time:
(ix) Interest Valuation Date(s):
(x) Observation Date(s):

(xi) Observation Period:

(xif)  Exchange Business Day:
(xiii)  Scheduled Trading Day:

(xiv)  Exchange(s):

(xv) Related Exchange(s):
(xvi)  Weighting:
(xvii)  Valuation Time:

(xviii) Share Correction Period:

(xix)  Optional Additional Disruption Events:

(xx) Trade Date:

(xxi)  Market Disruption:

(xxii) Tender Offer:

(xxiii) Listing Change:

-~

RU000A0J2006) (the
“Rosneft Shares™); and

(vi) the ordinary shares of PJSC
Tatneft (Bloomberg Code
TATN RM Equity; ISIN:
RU0009033591) (the
“Tatneft Shares™).

Applicable

In respect of each Share, RUB

See paragraph 29(i) above.

See paragraph 29(i) above.

Averaging does not apply to the
Notes.

14 February 2020

Scheduled Closing Time

Each SPS Coupon Valuation Date
Not Applicable

Not Applicable

All Shares Basis

All Shares Basis

In respect of the Shares, the Moscow
Exchange.

All Exchanges

Not Applicable
Scheduled Closing Time
As per the Conditions

The following Optional Additional
Disruption Events apply to the Notes:

Increased Cost of Hedging

Insolvency Filing

10 February 2020

Specified Maximum Days of
Disruption will be equal to eight in
respect of each Share

Applicable

Applicable



30.
i
32.
33.
34.
35.

36.

(xxiv) Listing Suspension:

(xxv) Illiquidity:

(xxvi) Delayed Redemption on the Occurrence of an

Extraordinary Event:
Commodity Linked Interest Provisions:
Fund Linked Interest Provisions:

ETI Linked Interest Provisions:

Foreign Exchange (FX) Rate Linked Interest Provisions:

Underlying Interest Rate Linked Interest Provisions:

Credit Linked Notes:

Additional Business Centre(s):

PROVISIONS RELATING TO REDEMPTION

37

38.

Final Redemption Amount:

Final Payout:

Autocall Standard Notes

(1) FR Barrier Value:

(ii) Final Redemption Condition Level:
(iii) FR Exit Rate:

(iv) SPS Knock-in Valuation:

) Knock-in Determination Day:
(vi) Knock-in Determination Period:
(vii)  Coupon Airbag Percentage:
(viii)  Final Redemption Value:

(ix) SPS Valuation Date:

(x) SPS FR Barrier Valuation Date(s):

VALUATION METHOD FOR REDEMPTION PAYMENT:

39.

UK - 63597385.2

Payout Conditions:

Applicable
Not Applicable

Not Applicable

Not Applicable
Not Applicable
Not Applicable
Not Applicable
Not Applicable
Not Applicable
Any day on which commercial banks
are open for business in Moscow (the
Russian Federation), New York
(United States of America), London

(the United Kingdom) and Limassol
(Republic of Cyprus)

Final Payout

Applicable

Worst Value
100 per cent.
0 per cent.

Applicable: less than

Knock-in Level: 50 per cent.

The last SPS Coupon Valuation Date
Not Applicable

0 per cent,

Worst Value

Knock-in Determination Day

Knock-in Determination Day

Applicable



40,
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Worst Value is applicable

(@

(iii)
(V)
(vi)

(vii)
(viii)
(ix)
(x)
(xi)
(xii)
(xiii)
(xiv)

(xv)

SPS Valuation Date:

Underlying Reference:
Underlying Reference Closing Price Value:

Closing Price:

Scheduled Trading Day:

Shares:

Strike Date:

Underling Reference Strike Price:

FX Conversion:

Underlying Reference FX Level:
Underlying Reference FX Strike Level:
Strike Period:

Barrier Percentage Strike Price:

Automatic Early Redemption:

@

(i)
(iii)

(iv)

™)
(vi)
(vii)

(viii)

Automatic Early Redemption Event:

Automatic Early Redemption Valuation Time;

Automatic Early Redemption Payout:

Automatic Early Redemption Date(s):

Automatic Early Redemption Price:
Automatic Early Redemption Percentage:

Automatic Early Redemption Percentage Up:

Automatic Early Redemption Percentage Down:

Each of the SPS FR Barrier Valuation
Date, the Knock-in Determination
Day and each of the Automatic Early
Redemption Valuation Dates

Share Linked

Closing Price

As per Annex 3 (Additional Terms
and Conditions for Share Linked
Notes)

See paragraph 29(xiii) above.

See paragraph 29(i) above.

14 February 2020

Strike Price Closing Value

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Applicable

Automatic Early Redemption Event
1: “greater than or equal to”

Scheduled Closing Time

SPS Automatic Early Redemption
Payout 1:

AER Redemption Percentage: 100
per cent.

AER Exit Rate: AER Rate

In respect of an Automatic Early
Redemption Valuation Date, the
Interest Payment Date immediately
following such Automatic Early
Redemption Valuation Date

100 per cent.

Not Applicable

Not Applicable

Not Applicable



(ix) AER Rate: 0 per cent.
(x) AER Exit Rate: Not Applicable
(xi) AER Screen Page: Not Applicable
(xii) AER Specified Time: Not Applicable
(xiii)  AER Reference Rate Determination Date: Not Applicable
(xiv)  AER Margin: Not Applicable
(xv) Automatic Early Redemption Valuation Date(s):  Each Interest Period End Date
(except for the Interest Period End
Date scheduled to fall on 6 February
2025).
(xvi) Observation Price Source: Not Applicable
(xvi))  Underlying Reference Level: Not Applicable
(xviii))  SPS AER Valuation: Applicable
SPS AER Value 1: Worst Value
(xix) AER Event 1 Underlyings: See paragraph 29(i) above
(xx) AER Event 2 Underlyings: Not Applicable
(xxi) AER Event 1 Basket: Not Applicable
(xxii) AER Event 2 Basket: Not Applicable
(xxiii) ~ AER Day Count Fraction: Not Applicable
(xxiv)  Cut-off Date: Not Applicable
(xxv)  Early Redemption Leverage Factor: Not Applicable
(xxvi) QR Price in respect of the Basket Price: Not Applicable
(xxvii) QR Price in respect of the Final Price: Not Applicable
(xxviii) QR Price in respect of the Initial Price: Not Applicable
41. Call Option: Not Applicable
42, Put Option: Not Applicable
43. Aggregation: Not Applicable
44, Index Linked Redemption Amount: Not Applicable
45, Share Linked Redemption Amount: Applicable
(i) Share(s)/Share Company/Basket of See paragraph 29(i) above.
Shares/GDR/ADR;
(i1) Relative Performance Basket: Applicable
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46.

47.

48.
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(iii) Share Currency:
(iv) ISIN of Share(s):
V) Screen Page/Exchange Code:

(vi) Averaging:

(vii) Strike Date:

(viii)  Redemption Valuation Date:
(ix) Observation Date(s):

(x) Observation Period:

(xi) Exchange Business Day:
(xii) Scheduled Trading Day:
(xiii)  Exchange(s):

(xiv) Related Exchange(s):

(xv) Weighting:

(xvi)  Valuation Time:

(xvii)  Share Correction Period:

(xviil) Optional Additional Disruption Events:

(xix)  Trade Date:

(xx) Market Disruption:

(xxi)  Tender Offer:

(xxii)) Delayed Redemption on the Occurrence of an

Extraordinary Event:
(xxiii) Listing Change:
(xxiv) Listing Suspension:

(xxv) Illiquidity:

Commodity Linked Redemption Amount:

Fund Linked Redemption Amount:

Credit Linked Notes:

10

See paragraph 29(iii) above.
See paragraph 29(i) above.
See paragraph 29(i) above.

Averaging does not apply to the
Notes.

14 February 2020

SPS Valuation Date

Not Applicable

Not Applicable

All Shares Basis

All Shares Basis

See paragraph 29(xiv) above.
All Exchanges

Not Applicable
Scheduled Closing Time
As per Conditions

The following Optional Additional
Disruption Events apply to the Notes:

Increased Cost of Hedging

Insolvency Filing

10 February 2020

Specified Maximum Days of
Disruption will be equal to eight in
respect of each Share

Applicable

Not Applicable

Applicable
Applicable
Not Applicable
Not Applicable
Not Applicable

Not Applicable



49.

50.

5l

52,

53.

54,

ETI Linked Redemption Amount:

Foreign Exchange (FX) Rate Linked Redemption Amount:

Underlying Interest Rate Linked

Early Redemption Amount:

Provisions applicable to Physical Delivery:
Variation of Settlement:

1) Issuer's option to vary settlement:

(i)

Variation of Settlement of Physical
Delivery Notes:

Not Applicable
Not Applicable
Not Applicable

An amount equal to the sum of the Principal Amount then
outstanding and any interest accrued on such Principal
Amount up to (and excluding) the date of redemption
(and, for the avoidance of doubt, the redemption amount
in respect of each Security (of the Specified
Denomination), shall be such Security’s pro rata share of
such amount)

Not Applicable

The Issuer does not have the option to vary settlement in
respect of the Notes.

Not Applicable

GENERAL PROVISIONS APPLICABLE TO THE NOTES

55.

56.

51,

58.

59.

60.

Form of Notes:

New Global Note:

Additional Financial Centre(s) or other
special provisions relating to payment dates:

Talons for future Coupons to be attached to
Definitive Notes (and dates on which such
Talons mature):

Details relating to Partly Paid Notes: amount
of each payment comprising the Issue Price
and date on which each payment is to be
made and, if different from those specified
in the Temporary Global Note,
consequences of failure to pay, including
any right of the Issuer to forfeit the Notes
and interest due on [*] late payment:

Details relating to Notes redeemable in
instalments: amount of each instalment, date
on which each payment is to be made:

Calculation Agent:

Date board approval for issuance of Notes
obtained;

Relevant Benchmark[s]:

UK - 63597385.2

Registered Notes:

Global Registered Note exchangeable for Individual
Note Certificates in the limited circumstances described
in the Global Registered Note

No

London, Moscow and Limassol

Not Applicable

Not Applicable

BrokerCreditService (Cyprus) Limited

5 February 2020

Not Applicable

11



Signed on behalf of the Issuer:

//

/34‘ /-493”0”5 ,/?Q/?/(}U

.......................................................
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PART B - OTHER INFORMATION

1. LISTING AND ADMISSION TO TRADING

()  Listing and admission to trading: Application has been made to the Euronext Dublin for
the Notes to be admitted to the Official List and to
trading on the Regulated Market of Euronext Dublin
with effect from on or about the Issue Date

(ii) Estn_na?e of total expenses related to EUR 1,000
admission to trading:

2. INTEREST OF NATURAL AND LEGAL PERSONS INVOLVED IN THE ISSUE/OFFER

So far as the Issuer is aware, no person involved in the offer of the Notes has an interest material to
the offer. The Dealer and its affiliates have engaged, and may in the future engage, in investment
banking and/or commercial banking transactions with, and may perform other services for, the Issuer
and its affiliates in the ordinary course of business.

3. REASONS FOR THE OFFER, ESTIMATED NET PROCEEDS AND TOTAL EXPENSES

(i) Reasons for the offer: See “Use of Proceeds” wording in the Base
Prospectus

(ii) Estimated net proceeds: USD 3,000,000

(iii) Estimated total expenses: Nil save for the expenses in paragraph 1(ii) above.

4. PERFORMANCE OF THE SHARES AND OTHER INFORMATION CONCERNING THE
UNDERLYING REFERENCES

Information of past and future performance and volatility of the Shares can be found on the Screen
Page specified above for the relevant Share.

5. OPERATIONAL INFORMATION

ISIN: XS82116689972
Common Code: 211668997
Delivery: Delivery against payment

Names and addresses of additional Paying Not Applicable
Agent(s) (if any):

Intended to be held in a manner which would No
allow Eurosystem eligibility:

Additional U.S. federal income tax Not Applicable
considerations:

6. DISTRIBUTION
(i) Method of distribution: Non-syndicated

If syndicated: Not Applicable

UK - 63597385.2 13



(iii) If non-syndicated, name and
address of Dealer:

(iv) Indication of the overall amount
of the underwriting commission
and of the placing
commission:;

v) US Selling Restrictions:

(vi) Public Offer:

BrokerCreditService (Cyprus) Limited

Not Applicable

Reg. S Compliance Category 2; TEFRA: Not

applicable

Not Applicable

TERMS AND CONDITIONS OF THE OFFER

Offer Price:
Conditions to which the offer is subject:
Description of the application process:

Description of possibility to reduce
subscriptions and manner for refunding
excess amount paid by applicants:

Details of the minimum and/or maximum
amount of application:

Details of the method and time limits for
paying up and delivering the Notes:

Manner in and date on which results of the
offer are to be made public:

Procedure for exercise of any right of pre-
emption, negotiability of subscription rights
and treatment of subscription rights not
exercised:

Whether tranche(s) have been reserved for
certain countries:

Process for notification to applicants of the
amount allotted and the indication whether
dealing may begin before notification is
made:

Amount of any expenses and taxes
specifically charged to the subscriber or
purchaser:

Name(s) and address(es), to the extent
known to the Issuer, of the placers in the
various countrics where the offer takes
place.

UK — 63597385.2

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable
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Issue of Series 2020-2 USD 3,000,000 Share Linked Notes (Autocall Standard Notes with Snowball &igit
Coupon) due February2025

Summary

INTRODUCTION AND WARNINGS

Name and international securities identifier number (ISIN) of the Notes:

Series 2020-2 USD 3,000,000 Share Linked Notes (Autocall Standard Notes with Snowltall @oupon) due
February 2025 W KMNbte3” under the EUR 20,000,000,000 Euro Medium Term Note Programme
Programme”

ISIN Code: XS2116689972
Issue Datel0 February 2020

The identity and contact details of the issuer, including its legal entity identifier (LEI):

BrokerCreditService Structured Products pM/ K9duér™ LV D SXEOLF OLPLWHG FRPSDQ\ LQFR
Its registered office is at Agia Zoni Street, 12, AGIA ZONI CENTER, Flat/Office 1037 &imassol, Cyprus and its telephon
number is +357 257 740447 KH |,V V X HA13800W4XQMCUX7HFM81.

Identity and contact details of the competent authority approving the Base Prospectus:

The Base Prospectus has been approved by the Central Bank of Irelai@k(ttral'Bank™) as competent authority
with its head office at Central Bank of Ireland, PO Box 559, New Wapping Street, Dublin 2 and telephone nt
+353 1 2244000, in accordance with Regulation (EU) 2017/1129.

Date of approval of the Base Prospectus:

The Base Prospectus was approved on 20 December 2019.

Warning:

This summary has been prepared in accordance with Article 7 of Regulation (EU)12®15At should be read as
introduction to the base prospectus (tBase Prospectuy. Any decision to invest in the Notes should be base
consideration of the Base Prospectus as a whole by the investor. Any invesidose all or part of their investg
capital and, where any investor's liability is not limited to the amoutiteoinvestment, it could lose more than
invested capital. Where a claim relating to the information contained in the Base Prospeiught before a cour
the plaintiff investor might, under the national legislation of the membesstathe European Economic Area, h
to bear the costs of translating the Base Prospectus before the legal proceedimtatad. Civil liability attaches
only to those persons who have tabled the summary, including any translation thetrewily if the summary i
misleading, inaccurate or inconsistent when read together with the other phaBake Prospectus or if it does
provide, when read together with the other parts of the Base Prospectus, key inforntatiento aid investors whe
considering whether to invest in the Notes.

KEY INFORMATION ON THE ISSUER

Who is the issuer of the Notes?

Domicile, legal form, LEI, jurisdiction of incorporation and country of operation:

The Issuer was incorporated in the Republic of Cyprus as a limited liability company under e Cympanies
Law, Cap. 113. The Issuer was converted to a public limited company under section 31 of the Cyprus Comp
Law on 14 May 2015.




7KH ,VV X Hdoeti éffidetd atLAgid/Zoni Street, 12, AGIA ZONI CENTER, Flat/Office 103, 3027 Limassol,
Cyprus .Its LEI is 213800W4XQFCUX7HFM81.

Principal activities

The Issuer is a special purpose vehicle which acts as an investment and finangagyctunthe Group (being F
BCSLAWRJIJHWKHU ZLWK LWV FRQSGmRUDLGD®/EH G WVXEML G R W/HMWH X Q &KUY

The Issuer conducts trading operations in the international securities markeksinghide entering into transactio
with market counterparties and related parties that are members of the Gresg tfhnsactions include, but are
limited to, repo transactions, loans and transactions in securities in theaiiteal capital markets includin
exchanges and OTC markets. The Issuer also conducts investment activitfesentdiypes of bonds of both Russ
and international issuers.

Major Shareholders:

The Issuer is a subsidiary of FG BCS LTD, which holds 99.96% of the issued sfidhe Issuer. FG BCS Ltd
incorporated and domiciled in Cyprdse ultimate shareholder owning and controlling the Issuer is Oleg Mikhas
who is the sole ultimate beneficial owner of the Group.

Key managing directors:

Dimitra Karkalli and Evgenios Bagiazidis.

Statutory auditors:

Yiallourides & Partners Ltd, chartered accountants of 16 Spyrou Kyprianou 8ine Qilock Tower 1st Floor, Offic
101, 3070 Limassol, Cyprus

What is the key financial information regarding the Issuer?

The summary information in the tables below is extracted from each of: @utlitked and consolidated finan
statements of the Issuer as at and for the year ended 31 December 2017agditéee and consolidated finan
statements of the Issuer as at and for the year ended 31 December 208, figudited and consolidated inte
financial statements of the Issuer for the period ended 30 June 2018 and (iv) the unaudited hdatednsterin
financial statements of the Issuer for the period ended 30 June 2019.

In respect of the audited consolidated annual financial statements for the yeaBEmkmbmber 2018 (the01¢
Financial Statements), the Issuer has adopted all of the new and revised International FinanciairReptahdarc
("IFRS") that are relevant to it and are effective for accounting periods beginning onary2017, including IFF
9 "Financial Instruments”. The Issuer has elected to apply IFRS 9 retrospectyvatijusting the opening balan
as at 31 December 2017. The financial information for the year ended 31 De&idein the 2018 Financ
Statements is presented accordingly.

As at 31/12/2018 (audited) As at 31/12/2017 (audited)

Non-current assets

10,222,583,547

6,301,757,163

Current assets

234,856,737,946

291,823,901,040

TOTAL assets

245,079,321,493

298,125,658,203

TOTAL equity

3,067,839,099

10,690,358,347

Current liabilities

242,011,482,394

287,435,299,856

TOTAL liabilities

242,011,482,394

287,435,299,856




TOTAL equity and 245,079,321,493 298,125,658,203
liabilities

As at 30/06/2019 (unaudited) As at 30/06/2018 (unaudited)

Non-current assets 13,491,303,955 7,617,148,347
Current assets 286,662,189,368 285,361,441,346
TOTAL assets 300,153,493,323 300,153,493,323

Total equity 5,914,543,771 18,336,605,205

Total liabilities 294,238,949,552 274,641,984,488
TOTAL equity and 300,153,493,323 292,978,589,693
liabilities

What are the key risks that are specific to the Issuer?

Credit risk

As part of its trading operations, the Issuer enters into loans, QMatiles, securities lending transactions and o
financial transactions with a number of counterparties. Credit risk is the fisksahat the Issuer may incur as are
of borrowers or other counterparties of the Issuer defaulting on their payiigmtions in respect of sug
WUDQVDFWLRQV LQFOXGLQJ WKH ULVNV DWW DGEKIUQRBX\® R MWHYH D,
large exposures, which coul®iSDFW WKH ,VVXHUfVY DELOLW\ WR PHHW LWV RE

Market risk

7KH ,VVXHU IDFHV PDUNHW ULVNV DV DQ LQKHUHQDMSVUWRRW KW
the Issuer may incur because of adverse developments in market values résuttifigctuations in interest rate
credit spreads, foreign currency exchange rates and equity and commaodity prices. Thapegfofifinancial market
PD\ FDXVH FKDQJHV LQ WKH YDOXH RI WKH ,VVXHDGY HWQWHHO\WIPI HHK
financial position, including reducing its revenue which, in turn, could prekenssuer from fulfilling its paymer
obligations under the Notes.

Liquidity risk
The Issuer is subject to liquidity risk, being the risk that a ladkrafing prevents the Issuer from being able to fing

its activities (i.e. to ensure the growth of its assets or perform igatiblns as they fall due). The Issuer is subje(
the following types of liquidity risk:

* physical liquidity risk, being the risk of default by the Issuer on its li#slto counterparties in any currency beca
of a shortage of cash or non-cash funds; and

* structural liquidity risk (i.e. concentration risk), being the rislaafignificant detelRUDWLRQ RI WKH
RU UHJXODWRU\ OLTXLGLW\ GXH WR DQ WEDWDXRXFW XWHW KK LPK/ H
EHWZHHQ WKH PDWXULW\ RI WKH ,VVXHUfV DVVHWLVRD QIR ¥ik-HINEe
profitability, it can also increase the risk of losses for the Issuer.

If the Issuer is unable to finance its activities due to a lack of liquitiis/could lead creditors to form a negative vi
RlI ,VVXHUYV OLTXLGLW)\ her KdrrewiRdgRoosds@ndl debtéaed/ adc@sKd various funding sour




WKH ,VVXHU ZKLFK LQ WXUQ FRXOG KDYH DQ DERBSHUNMW IHR (WM WL
or prospects.

Insolvency risks under Cypriot law

The insolvency proceedings to which the Issuer could be subject to in Cypris@ceiyership, (i) administratio
and (iii) winding up (a) by the court, (b) voluntarily by its shareholders or creditdic) subject to the supervision
the court. As the Notes are unsecured obligations, in the event of the insolvémeyssuer, Noteholders would
unsecured creditors of the Issuer (and each Noteholder woulgaarnsassuwith each other) and, depending on
size of the insolvency proceeds recovered following such insolvency, each Noteholdecenmeay less than it woul
have expected to receive under the Notes (and this may be less than its initial investment).

Risk factor relating to the ultimate shareholder of the Issuer

The ultimate shareholder owning and controlling the Issuer is Oleg Mikhasenkos #iedole ultimate benefici
owner of the Group. The Issuer does not have any specific measures in place to engiseptigtion of control ig
not abused. If such position of control is abus8édl KLV FRXOG KDYH D PDWHULDO DGY
condition, results of operations and future prospects which may, in turn, resulissube being unable to fulfil it
obligation to Noteholders under the Notes.

Risks factors relating to the Russian Federation

Economic, political and legal uncertainty in Russia could have a material adverseeffeetissuer. A significar
SURSRUWLRQ URXJKO\ SHU FHQW R XWKH. DWWV X® Y V VW RN
RI WKH ,VVXHUTY FRXQWHUSDUWLHY DUHIERDWHKG ULEGBXVVLEHGQWN
IDFWRUV EHORZ FRXOG VHULRXVO\ LPSDFWZEBXVNLERX 6B XQNMCHU ¥
IssuUHUTV UHYHQXH $Q\ VXFK UHGXFWLRQ LQ UHY HGDAHV F RO B DR
Noteholders under the Notes in part or in full.

KEY INFORMATION ON THE NOTES

What are the main features of the Notes?

Type, class and ISIN:

The Notes are share linked notes issued as Series number 2020-2, Tranche number 1. dileeEN@dB registered
form and have the following ISIN Code: XS2116689972

The Notes are linked to a basket of the following underlying Shares @&ttare”’anG W R J H VBKared): W K
0] the ordinary shares of Sberbank of Russia P& mberg Code: SBER RM Equity; ISIN: RU0009029540

(i)  the ordinary shares of Gazprom PJ®mberg Code: GAZP RM Equity; ISIN: RU0007661625

(i)  the ordinary shares of MMC Norilsk Nickel PJS&dqomberg Code: GMKN RM Equity; ISIN: RU0007288411)

(iv)  the ordinary shares of Lukoil PJSBI¢omberg Code: LKOH RM Equity; ISIN: RU0009024277)

(v)  the ordinary shares of Rosneft Oil CompaBiopmberg Code: ROSN RM Equity; ISIN: RUOO0AQJ2Qa6)

(vi)  the ordinary shares of PJSC Tatn&flopmberg Code TATN RM Equity; ISIN: RU0009033591

The Notes will be castv H W W O HJasHSethe e Notes .

Currency, denomination, par value, number of securities issued and duration:

The Notes are denominatddQ 8 6 GREDODUNKH: 1IRWHV KDYH B FetuarX 20P3WAs Gt
issue date of the Notes, there will be 2,400 Notes of the Series in issue. ThhdVetaslenomination of USD 1,2
per Note and an aggregate nominal amount of USD 3,000,000.

Rights attached the Securities:

Status of the Notes

The Notes cortiiute unsubordinated and unsecured obligations of the Issuer.




The Notes cortgute direct, gene and unconditioml obligations ofthe Isser which rankatlead pari passuwith all
other present ard future unsecwedobli gations of the Issuer, saf@ such obligations asmay be preferedby provisions
of law that areboth mandhtory and of genexl application.

Events of Default

Theterms of the Notesvill contain evets of default includiig non- paymet non-performaoe or non-observare of
the Issués obigations in repect ofthe Notes andhe insolvency or winding up d@he Issuer.

Meetings

The terms of the Notes will contain provisiorier calling meeting of holders of such Note® consicr maters
affeding their interests geneally. Thes provisiors permit defined majorities to bind all holdg including holders
who dd not attendard vote at the elevant meeing and holderswho votedin a maner contrary tathe majoity.

Taxation

All paymens in respect of Notes W be maddreeand clear bwithholding taxes of the Republic of Cypms asthe
casemay be, unless the withholding is requad by any law and/or glation.

Governing law

The Ndes, the Fiscahgency Agreenert (asamenedor suppemented fromitne to time) and the Deed of Covertg
(asamenad or supfemented fromitne to time) and any non- conércual obligations arising out of or in connecti
with the Fiscal Agency Agreement and the Deed of Covenamjoaened by, andshall be congtued in accordace
with Engish law.

Share Linked Notes

Payments (whether in respect of principal or interest and whethetattynor otherwise) in respect of the Notes v
be calculated by reference to the underlying Shares. Share Linkesimogde subject early redemption or adjustn
if certain corporate events occur, if certain events occur ieipect to the Issuer's or any of its affiliates' hed
arrangements or if insolvency filings are made with respexSbare.

Interest

The Notes pay interest determined by reference to the Shares. Interest, ifldogypayable on the dates specified
the Final Terms.

7KH 1RWHV EHDU RU SD\ LQWHUHVW RQ WKH EDVLV RIehot6affdRZ &y
interest not paid in respect of a period may be paid at a later date if certain conditions are met.

In summary, fi the Reference Value of the Worst Performing Share in respect of antinedtegion date is greats
than or equal to 2@, Noteholders will receive an interest payment on the immediately follawiagest payment dat
equal to (A) USD 1,250nultiplied by(B) (i) 15%multiplied by(C) the quotient of (i) the number of calendar day,
the relevant interest periatlvided by (i) 365 (or 366 in a leap year), subject to any minor discrepancies (
rounding. Noteholders will also receive on such interest payment date tlod aliompaid interest amounts in resp
of any previous interest payments. However, if the Reference Value of the Worst Performinig 8srect of suc
interest valuation date is less than 70%, no interest amount is payable on such interest pag/ment dat

Early Redemption

The Notes may be redeemed early for tax reasons at the early tietleampount calculated in accordance with
terms and conditions of the Notes.

The Notes may be cadled or reagamed ealy if the performane of the Issuers obligatiors under the Notes &s
becmeillegal or by eaon d force majeure or act of state ietbmes impgsble or impracticale for the Isser to
perform its oligations undr the Notes.

The Notes may also be cancelled or redeemed early following the occurrence iof disrtgtion, adjustment
extraordinary or other events in relation to the underlying Shares.

Automatic Early Redemption

If the Reference Value in respect of the Worst Performing Shaesect of an automatic early redemption valua
date is greater than or equal to 100%, the Notes will be automatically redeemed at par.

Final Redemption - Notes




Each Note will be redeemed by the Issuer on the Maturity Date (unless previedsgmed or purchased a
cancelled) at the Final Redemption Amount for Autocall Standard Notes.

In summary,if the Reference Value of the Worst Performing Share in respect of thatéastst valuation date
greater than or equal to 50%, the Notes will be redeemed at par. If the Refeidne in respect of the Wor
Performing Share in respect of the last interest valuation date ihés50% (representing a decline of more t
50% from the Closing Value of such Worst Performing Share as of the Bile), Noteholders will receive a fin
redemption amount in USD equal to (A) USD 1,260ltiplied by(B) the Reference Value in respect of the W
Performing Share in respect of the last interest valuation date, where the rammoalt invested by a Notehold
will be lost at a rate of 1% for every 1% the Closing Value of suotst¥WPerforming Share in respect of the last inte
valuation date is below the Initial Value in respect of such Worst Performing Share.

Where:

Closing Value” P H DH@ Value of a Share at the close of trading on the relevant exchange in ofspgoten
trading day.

3nitial Value ~ P H Bh@ &losing Value in respect of a Share in respect of the Strike Date.

Reference Value P H D Q®osi YAalue in respect of a Share in respect of a relevant valuatiodiddes by
the Initial Value in respect of such Share, expressed as a percentage.

Strike Date” P H D QRébruary 2020.
IVorst Performing Share” P H Bh@ 8hare with the lowest Reference Value in respect of a relevant valuatioj

Restrictions on free transferability of the securities:

The Notes will be freely transferable, subject to the offering anicigekstrictions in the Russian Federation,
Republic of Cyprus and under the Prospectus Regulation and the laws of any jurisdictiichithe relevant Note
are offered or sold.

Where will the securities be traded?

The Notes have beenadmitt¥d R W KH R || LG6fidalLiD L of\Buronekt Bublin and to trading on its regula
P D U N H \RegWateti Market of Euronext Dublin”

What are the key risks that are specific to the Notes?

There are certain factors which are material for the purposes of assessimgrkiet risks associated with the Nof
including that (i) the Notes are unsecured obligations, (ii) the trading miarkbe Notes may be volatile and may
adversely impacted by many events, (iii) an active secondary market mayaastablished or may be illiquid a
that this may adversely affect the value at which an investor majsdgbtes (investors may suffer a partial or td
loss of the amount of their investment), (iv) the trading price of thesNs affected by a number of factors includi
but not limited to, the price of the underlying Shares and volatility and such fawarsthat the trading price of ti
Notes may be below the Final Redemption Amount, (v) exposure to the underlying iBhaiaasy cases will bg
achieved by the Issuer entering into hedging arrangements and potential investors atetexpeggerformance ¢
these hedging arrangements and events that may affect the hedging arrangements and corszquenthghce g
any of these events may affect the value of the Notes, (vi) the occurrence of an additionabuliswapiti or optiona
additional disruption event may lead to an adjustment to the Notes, oresiyption or may result in the amot
payable on scheduled redemption being different from the amount expected to be paid at sauhaletitbn ang
consequently the occurrence of an additional disruption event and/or optional atidisinmaion event may have &
adverse effect on the value or liquidity of the Notes, (vii) the Noteg Ibe redeemed in the case of illegality,
impracticability and such cancellation or redemption may result in an investoealising a return on an investmg
in the Notes, (viii) the meetings of Noteholders provisions permiheéfmajorities to bind all Noteholders, and
any judicial decision or change to an administrative practice or change to Englisifidashe date of the Bag
Prospectus could materially adversely impact the value of any Notes affected by it.

In addition, there are specific risks arising from the fact that the Notesn&esl lto the underlying Shares a
investment in the Notes will entail significant risks not associated withvestment in a conventional debt secur
Risk factors in relation to Share linked Notes include: (i) exposuret8hares, similar market risks to a direct eq




investment, potential adjustment events or extraordinary events affecting the éithrearket disruption or failur
to open of an exchange which may have an adverse effect on the value and liquidit$udirdse and (i) that th
Issuer will not provide post-issuance information in relation to the Shémeestors must note that due to

performance of the Worst Performing Share, Noteholders may lose the entire value n¥éiséinént in the Notes.

Furthermore there are specific risks in relation to Notes linked to Shares fremeaging or developing mark
(including, without limitation, risks associated with political and economicrtaingy, adverse governmental policig
restrictions on foreign investment and currency convertibility, currency exchareg#uctations, possible lowg
levels of disclosure and regulation and uncertainties as to status, inteypratad application of laws, increas
custodian costs and administrative difficulties and higher probability of therenca of a disruption or adjustme
event). Notes traded in emerging or developing countries tend to be less liquid ancethefpsuch securities mo
volatile.

KEY INFORMATION ON THE OFFER OF THE NOTES TO THE PUBLIC AND THE A DMISSION TO
TRADING ON A REGULATED MARKET

Under which conditions and timetable can | invest in this security?

The Notes are offered by way of private placement. This is not a public offdreatsdtier does not consent to the
of this Final Terms in connection with any public offer of the Notes.

The sler hasappointed BrokerCredit®éce (Cyprus) LimL W H GDe®leK Hasthe Dealer for theil@gramme. The
arrangemergunder which Notes mgfrom timeto time be agreed to belddy the Issar to, and purchased by, tk
Dealeris st outin the Dealer Agreement between theuts and the Dealer.

No expenses will be chargeable by the Issuer to an investor in connection witlu¢hef if®e Notes. Any expens
chargeable by the Dealer to an investor shall be changed in accordance wileaauyt rcontractual arrangemel
between the Dealer and that investor.

The Notes have been admitted to the Official List of Euronext Darithto trading on the Regulated Market
Euronext Dublin.

Who is the offeror and/or the person asking for admission to trading?

BrokerCreditSevice (Cyprus) Limited dsthe Dealer for therdgramme). BrokerCreditSeice (Cyprus) Limited wa:s
incorporated in Cyprus on 7 December 2004, Registration Number HE 154856. Its edgidtiee is at Spyrot
Kyprianou & 1 Oktovriou, 1 VASHIOTIS KALANDE OFFICES, 2nd floor, Mesa Geitonia, 4004 Lima&sqdrus.

Why is the prospectus being produced?

The use and estimated net amount of the proceeds:

The ret proceals fom the issue of the Notes Wwibe u®d for thegeneal financing purposs of the Issue.

Conflicts of interest:

Various entities within the Group (including the Issuer) and AféBahay undertake different roles in connection v
the Notes and may also engage in trading activities (including hedging aqgtrétasg to the underlying Shares &
other instruments or derivative products based on or relating to the und&thdnes which may give rise to potent
conflicts of interest.

The Calculation Agent is an affiliate of the Issuer. The Calculation Agenhd obligation to act in the best interg
of the Noteholders and therefore a conflict of interest may arise between the Calculation Agenehaldiéts.




