Final Terms dated 8 December 2021
BrokerCreditService Structured Products ple

(incorporated in The Republic of Cyprus)
(the "Issuer'')

guaranteed by FG BCS Ltd
(the Guarantor)

Issue of Series 236 USD 5,000,000 Share Linked Guaranteed Notes (Multi-chance Autocall Standard
Notes with Snowball Digital Coupon) due 2027

under the EUR 10,000,000,000 Euro Medium Term Note Programme (the ""Programme'')

Any person making or intending to make an offer of the Notes may only do so in circumstances in which
no obligation arises for the Issuer or the Dealer to publish a prospectus pursuant to Article 3 of the
Prospectus Regulation or to supplement a prospectus pursuant to Article 23 of the Prospectus Regulation,
in each case, in relation to such offer.

Neither the Issuer nor the Dealer has authorised. nor do they authorise, the making of any offer of Notes in
any other circumstances.

MIFID II product governance / Retail investors, professional investors and ECPs target market —
Solely for the purposes of the manufacturer's product approval process, the target market assessment in
respect of the Notes has led to the conclusion that: (i) the target market for the Notes is eligible
counterparties, professional clients and retail clients each as defined in Directive 2014/65/EU (as amended.
"MIFID II"): (i1) all channels for distribution to eligible counterparties and professional clients are
appropriate: and (iii) the following channels for distribution of the Notes to retail clients are appropriate -
investment advice, portfolio management, non-advised sales and pure execution services - subject to the
distributor’s suitability and appropriateness obligations under MiIFID II, as applicable. Any person
subsequently offering, selling or recommending the Notes (a "distributor”) should take into consideration
the manufacturer's target market assessment; however, a distributor subject to MiFID II is responsible for
undertaking its own target market assessment in respect of the Notes (by either adopting or refining the
manufacturer’s target market assessment) and determining appropriate distribution channels, subject to the
distributor's suitability and appropriateness obligations under MiFID II. as applicable.

UK MIiFIR product governance / Retail investors, professional investors and ECPs target market —
Solely for the purposes of the manufacturer's product approval process, the target market assessment in
respect of the Notes has led to the conclusion that: (i) the target market for the Notes is retail clients, as
defined in point (8) of Article 2 of Regulation (EU) No 2017/565 as it forms part of domestic law by virtue
of the European Union (Withdrawal) Act 2018 ("EUWA"), and eligible counterparties, as defined in the
FCA Handbook Conduct of Business Sourcebook ("COBS") and professional clients, as defined in
Regulation (EU) No 600/2014 as it forms part of domestic law by virtue of the EUWA ("UK MIiFIR"): (ii)
all channels for distribution to eligible counterparties and professional clients are appropriate; and (iii) the
following channels for distribution of the Notes to retail clients are appropriate - investment advice,
portfolio management, non-advised sales and pure execution services, subject to the distributor’s suitability
and appropriateness obligations under COBS, as applicable. Any person subsequently offering, selling or
recommending the Notes (a "distributor”) should take into consideration the manufacturer’s target market
assessment; however, a distributor subject to the FCA Handbook Product Intervention and Product
Governance Sourcebook (the "UK MIFIR Product Governance Rules") is responsible for undertaking its
own target market assessment in respect of the Notes (by either adopting or refining the manufacturer’s
target market assessment) and determining appropriate distribution channels, subject to the distributor’s
suitability and appropriateness obligations under COBS, as applicable.



PART A - CONTRACTUAL TERMS

Terms used herein shall be deemed to be defined as such for the purposes of the Conditions (the
"Conditions") set forth under the sections entitled "Terms and Conditions of the Notes", "Annex 1 -
Additional Terms and Conditions for Payouts" and "Annex 3 - Additional Terms and Conditions for Share
Linked Notes" in the Base Prospectus dated 14 June 2021 and the Supplements to the Base Prospectus dated
6 August 2021 and 12 October 2021 which together constitute a base prospectus for the purposes of the
Prospectus Regulation (the "Base Prospectus”). This document constitutes the Final Terms of the Notes
described herein for the purposes of the Prospectus Regulation, and must be read in conjunction with the
Base Prospectus in order to obtain all the relevant information.

Full information on the Issuer and the offer of the Notes is only available on the basis of the combination
of these Final Terms and the Base Prospectus. The Base Prospectus, these Final Terms and the Supplement
to the Base Prospectus (in each case, together with any documents incorporated therein by reference) are
available for viewing at, and copies may be obtained from, Citibank, N.A., London Branch (in its capacity
as Fiscal Agent). The Base Prospectus and the Supplement to the Base Prospectus will also be available on
the website of Euronext Dublin (www.ise.ie) and these Final Terms will be available for viewing on the
website of Euronext Dublin. A copy of these Final Terms, the Base Prospectus and the Supplement to the
Base Prospectus will be sent free of charge by the Issuer to any investor requesting such documents. A
summary of the Notes is annexed to these Final Terms.

The Base Prospectus, these Final Terms and the Supplement to the Base Prospectus are available for
viewing at, and copies may be obtained from, the Fiscal Agent.

The expression "Prospectus Regulation" means Regulation (EU) 2017/1129.

|8 (1) Issuer: BrokerCreditService Structured Products plc
(i1) Guarantor: FG BCS Lud
2, (1) Series Number: 236

(1i) Tranche Number: ;

3. Specified Currency: U. S. Dollars ("USD")
4. Aggregate Nominal Amount:
(1) Series: USD 5,000,000
(i) Tranche: USD 5,000,000
5. Issue Price of Tranche: 100 per cent. of the Aggregate Nominal Amount
6. Minimum Trading Size: Not Applicable
; 3 (i) Specified Denominations: USD 1,250
(ii) Calculation Amount: USD 1,250
8. Issue Date and Interest 8 December 2021

Commencement Date:
9. Maturity Date: 9 January 2027

10. Form of Notes: Registered



11.

13.

14.

15.

16.

17.

I8,

19.

20.

21.

Interest Basis:

Coupon Switch:

Redemption/Payment Basis:

Payout Switch:

Put/Call

Options:

Settlement Currency:

Knock-in Event:

Knock-out Event:

Method of distribution:

Hybrid Securities:

Guaranteed Notes

Share Linked Interest

(further particulars specified below)
Not Applicable

Share Linked Redemption
Payout Switch: Not applicable
Not Applicable

Not Applicable

USD

Not Applicable

Not Applicable
Non-syndicated

Not Applicable

Applicable

PROVISIONS RELATING TO INTEREST (IF ANY) PAYABLE

44

Interest:
(1)

(i1)

(111)

(1v)

(v)

(vi)

(vii)

(viii)

Specified Period:

Interest Period(s):

Interest Period End Date(s):

Business Day Convention
for Interest Period End
Date(s):

Interest Payment Date(s):

Business Day Convention
for Interest Payment
Date(s):

Party  responsible for
calculating the Rate(s) of
Interest and Interest
Amount(s) (if not the
Calculation Agent):

Margin(s):

Applicable

Not applicable

From (and including) an Interest Period End Date (or
the Interest Commencement Date in the case of the
first Interest Period) to (but excluding) the next
following Interest Period End Date

9 January, 9 May and 9 September in each year,
commencing on 9 May 2022 up to and including the
Maturity Date

Following

Each Interest Period End Date

Following

Calculation Agent

Not applicable



(1X) Minimum Interest Rate:

Not applicable

(x) Maximum Interest Rate: Not applicable
(xi) Day Count Fraction: Not applicable
(xii)  Determination Dates: Not applicable
(xiii)  Accrual to Redemption: Not applicable
(xiv)  Rate of Interest: Not applicable

(xv) Coupon Rate: (Include one

or

more of the

following if
applicable):

(xvi) Rate(i):

Snowball Digital Coupon applicable:

(1)

(11)

(111)

(iv)

(v)
(vi)

(vii)
Level:

Snowball Digital Coupon
Condition:

SPS Coupon Valuation Date:

SPS Coupon  Valuation
Period:

Multiple Barners:

Snowball Barrier Value:

Snowball Level:

Rate(i) for each Snowball

Snowball Digital Coupon applicable

As per (vii) below

Equal to or greater than

2 January, 2 May and 2 September in each year,
commencing on 2 May 2022 up to and
including 2 January 2027 (or, if any such day 1s
not a Scheduled Trading Day, the next
following Scheduled Trading Day)

Not applicable

Applicable

Rate(i) shall be the rate for the highest
Snowball Level in respect of which the
Snowball Digital Coupon Condition is satisfied

Worst Value

(1) 90 per cent.
(i1) 80 per cent.
(i11) 65 per cent.

(1) 10 per cent. per Interest Period for a
Snowball Level of 90 per cent.

(ii) 6.67 per cent. per Interest Period for a
Snowball Level of 80 per cent.

(iii) 3.33 per cent. per Interest Period for a
Snowball Level of 65 per cent.

VALUATION METHODOLOGIES FOR COUPON PAYMENTS

23.

Payout Conditions:

Applicable



26.

27.

28.

30.

Worst Value 1s applicable:

(1)
(i)

(iii)

(1v)

(v)
(vi)

(vii)

(viil)

(ix)

(x)

(xi)
(x11)

(xi11)

(x1v)

(xv)

(xv1)

SPS Valuation Date:
Underlying Reference:

Underlying Reference
Closing Price Value:

Closing Price:

Strike Date:
Strike Days:

Averaging Date
Consequences:

Scheduled Custom Index
Business Day:

Index Sponsor:

Underlying Reference

Strike  Price:
FX Conversion:
FX Currency:

Underlying Reference FX
Level:

Underlying Reference FX
Strike Level:

Strike Period:

Barrier Percentage Strike
Price:

Fixed Rate Provisions:

Floating Rate Provisions:

Screen Rate Determination:

ISDA Determination:

Zero Coupon Provisions:

Index Linked Interest Provisions:

Share Linked Interest Provisions:

SPS Coupon Valuation Date

Share Linked

Closing Price

As per Annex 3 (Additional Terms and Conditions
for Share Linked Notes)

Not applicable

As per Strike Period below

Applicable: Postponement applicable

Not applicable

Not applicable

Strike Price Minimum Value

Not applicable
Not applicable

Not applicable

Not applicable

Each of the following Strike Days: 9 January 2022,
23 January 2022, 6 February 2022 and 20 February
2022 (or, if any such day is not a Scheduled Trading
Day, the next following Scheduled Trading Day)

Not applicable

Not Applicable
Not Applicable
Not Applicable
Not Applicable
Not Applicable
Not Applicable

Applicable



(1) Shares/ADR: 1. Discovery Inc
2. LUKOIL PJSC (ADR)
3. Rio Tinto PLC
4. Twitter Inc
5. Uber Technologies Inc

6. Western Digital Corp

(1) Relative Performance Applicable
Basket:
(111) Share Currency: USD
(iv) ISIN of Share(s): 1. US25470F1049

2. US69343P1057
3. US7672041008
4. US90184L1026
5. US90353T1007
6. US9581021055

(v) Screen Page/Exchange The following pages on Bloomberg Business:
Code:

1. DISCA UW Equity

2. LKOD LI Equity

3. RIO UN Equity

4. TWTR UN Equity

5. UBER UN Equity

6. WDC UW Equity
(vi) Averaging: Averaging does not apply to the Notes.
(vii)  Strike Date: Not applicable
(viii)  Interest Valuation Time: Scheduled Closing Time
(1X) Interest Valuation Date(s): Each SPS Coupon Valuation Date
(x) Observation Date(s): Not applicable
(x1) Observation Period: Not applicable

(xii)  Exchange Business Day: (All Shares Basis)



33.

34.

35.

36.

(xiii)

(x1v)

(xv)
(xvi)
(xvil)
(xviii)

(X1X)

(xx)

(xxi)

(Xx11)
(XX111)
(XX1V)
(XXV)

(XXV1)

Scheduled Trading Day:

Exchange(s):

Related Exchange(s):
Weighting:

Valuation Time:

Share Correction Period:

Optional Additional
Disruption Events:

Trade Date:

Market Disruption:

Tender Offer:

Listing Change:

Listing Suspension:
Hliquidity:

Delayed Redemption on the

Occurrence of an
Extraordinary Event:

Commodity Linked Interest
Provisions:

Fund Linked Interest Provisions:

ETI Linked Interest Provisions:

Foreign Exchange (FX) Rate Linked
Interest Provisions:

Underlying Interest Rate Linked
Interest Provisions:

Additional Business Centre(s):

PROVISIONS RELATING TO REDEMPTION

(All Shares Basis)

The relevant Exchanges are the New York Stock
Exchange with respect to Uber Technologies Inc,
Twitter Inc and Rio Tinto PLC, Nasdaq with respect
to Western Digital Corp and Discovery Inc, the
London Stock Exchange with respect to LUKOIL
PISC (ADR).

All Exchanges

Not applicable

Scheduled Closing Time

One Settlement Cycle

The following Optional Additional Disruption
Events apply to the Notes:

Increased Cost of Hedging
Insolvency Filing

8 December 2021

Specified Maximum Days of Disruption will be
equal to eight

Applicable
Applicable
Applicable
Not applicable

Not applicable

Not Applicable

Not Applicable
Not Applicable

Not Applicable

Not Applicable

Moscow and Limassol (Cyprus)



37.

38.

Final Redemption Amount:

Final Payout:

Autocall Standard Notes

(1)

(11)

(111)

(iv)

(V)

(vi)

(vii)
(vii1)
(1x)
(X)

(x1)

(xil)

FR Barrier Value:

Final Redemption
Condition Level:

FR Exit Rate:

SPS Knock-in Valuation:

Knock-in Determination
Day:

Knock-in Determination
Period:

Knock-in Value:

Coupon Airbag Percentage:
Final Redemption Value:
SPS Valuation Date:

SPS Redemption Valuation
Date(s):

SPS FR Barrier Valuation
Date(s):

Final Payout

Applicable

Worst Value

100 per cent.

20 per cent.
Applicable: less than
Knock-in Level: 65 per cent.

Knock-in Value: Ranked Value (Ranking: Second
lowest Underlying Reference Value)

2 January 2027 (or, if such day is not a Scheduled
Trading Day. the next following Scheduled Trading
Day)

Not applicable

Worst Value
20 per cent.

Worst Value
Knock-in Determination Day

Knock-in Determination Day

Knock-in Determination Day

VALUATION METHOD FOR REDEMPTION PAYMENT:

39.

Payout Conditions:

Worst Value 1s applicable:

(1)

(i1)

(111)

(1v)

SPS Valuation Date:

SPS Redemption Valuation
Date(s):

Underlying Reference:

Underlying Reference
Closing Price Value:

Applicable

SPS FR Barrier Valuation Date and Knock-in
Determination Day and Automatic Early
Redemption Valuation Date

Not applicable

Share Linked

Closing Price



40.

(V)

(vi)

(vii)

(viii)

(ix)

(x)
(xi)

(x11)

(xiii)

(xiv)

(xv)

Closing Price:

Strike Date:

Scheduled Custom Index
Business Day:

Index Sponsor:

Underlying Reference
Strike Price:

FX Conversion:
FX Currency:

Underlying Reference FX
Level:

Underlying Reference FX
Strike Level:

Strike Period;

Barrier Percentage Strike
Price:

Automatic Early Redemption:

(1)

(i1)

(111)

(iv)

(v)

Automatic Early
Redemption Event:

Automatic Early
Redemption Valuation
Time:

Automatic Early
Redemption Payout:

Automatic Early
Redemption Date(s):

Automatic Early
Redemption Price:

As per Annex 3 (Additional Terms and Conditions
for Share Linked Notes)

Not applicable

Not applicable

Not applicable

Strike Price Minimum Value

Not applicable
Not applicable

Not applicable

Not applicable

Each of the following Strike Days: 9 January 2022,
23 January 2022, 6 February 2022 and 20 February
2022 (or, if any such day is not a Scheduled Trading
Day, the next following Scheduled Trading Day and
with Averaging Date Consequences applicable
(Postponement applicable))

Not applicable

Applicable

Automatic Early Redemption Event 1: "greater than
or equal to"

Scheduled Closing Time

SPS Automatic Early Redemption Payout 1:

AER Redemption Percentage: 110 per cent.

AER Exit Rate: AER Rate

Each Interest Payment Date (except for the Interest
Payment Date scheduled to fall on the Maturity

Date)

100 per cent.



(vi)

(vi1)

(vii1)

(1x)
(x)
(xi)
(xii)

(x111)

(xiv)

(xv)

(xvi)

(xvii)

(xviil)

(x1X)

(xx)

(xXx1)

Automatic Early
Redemption Percentage:

Automatic Early
Redemption Percentage
Up:

Automatic Early
Redemption Percentage
Down:

AER Rate:

AER Exit Rate:

AER Screen Page:
AER Specified Time:

AER Reference Rate
Determination Date(s):

AER Margin:
Automatic Early
Redemption Valuation

Date(s):

Underlying Reference
Level:

SPS AER Valuation:

AER Event 1 Underlyings:
AER Event 2 Underlyings:
AER Event | Basket:

AER Event 2 Basket:

(xxii) AER Day Count Fraction:

(xxiii)

(XX1v)

(XXV)

(xxvi)

(xxvii)

Cut-off Date:

Early Redemption Leverage
Factor:

QR Price in respect of the
Basket Price:

QR Price in respect of the
Final Price:

QR Price in respect of the
Initial Price:

Not applicable

Not applicable

Not applicable

0 per cent.

Not applicable
Not applicable
Not applicable

Not applicable

Not applicable

Each SPS Coupon Valuation Date (except for the
SPS Coupon Valuation Date scheduled to fall on 2

January 2027)

Not applicable

Applicable

SPS AER Value 1: Worst Value

See item 45(1) below

Not applicable
Not applicable
Not applicable
Not applicable
Not applicable

Not applicable

Not applicable

Not applicable

Not applicable



41. Issuer Call Option:

42. Put Option:
43, Aggregation:
44, Index Linked Redemption Amount:
45. Share Linked Redemption Amount:
(1) Share:
(1) Relative Performance
Basket:

(111)

(iv)

(v)

(vi)
(vii)

Share Currency:

ISIN of Share(s):

Screen Page/Exchange

Code:

Strike Date:

Averaging:

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Applicable

1.

Discovery Inc

2. LUKOIL PJSC (ADR)

3. Rio Tinto PLC

4, Twitter Inc

5. Uber Technologies Inc

6. Western Digital Corp
Applicable
USD

1. US25470F1049

2. US69343P1057

3. US7672041008

4. US90184L1026

5. US90353T1007

6. US9581021055

The following pages on Bloomberg Business:

k.

6.

DISCA UW Equity
LKOD LI Equity
RIO UN Equity
TWTR UN Equity
UBER UN Equity

WDC UW Equity

Not applicable

Averaging does not apply to the Notes.




46.

47.

43,

(viii) Redemption Valuation
Date:

(ix) Observation Date(s):

(x) Observation Period:

(x1) Exchange Business Day:

(xii)  Scheduled Trading Day:

(xi11))  Exchange(s):

(xiv) Related Exchange(s):

(xv)  Weighting:

(xvi) Valuation Time:

(xvil) Share Correction Period:
(xvii) Optional Additional
Disruption Events:

(xix)  Trade Date:

(xx) Market Disruption:

(xx1)  Tender Offer:

(xxi1) Listing Change:

(xxiii) Listing Suspension:

(xxiv) Illiquidity:

(xxv) Delayed Redemption on the
Occurrence of an
Extraordinary Event:

Commodity Linked Redemption

Amount:

Fund Linked Redemption Amount:

Credit Linked Notes:

2 January 2027

Not applicable
Not applicable
(All Shares Basis)
(All Shares Basis)

The relevant Exchanges are the New York Stock
Exchange with respect to Uber Technologies Inc,
Twitter Inc and Rio Tinto PLC, Nasdaq with respect
to Western Digital Corp and Discovery Inc, the
London Stock Exchange with respect to LUKOIL
PISC (ADR).

All Exchanges

Not applicable

Scheduled Closing Time

One Settlement Cycle

The following Optional Additional Disruption
Events apply to the Notes:

Increased Cost of Hedging
Insolvency Filing
8 December 2021

Specified Maximum Days of Disruption will be
equal to eight

Applicable

Applicable

Applicable

Not applicable

Not applicable

Principal Protected Termination Amount:
Not applicable

Not Applicable

Not Applicable

Not Applicable




49,

50.

51.

52,

53.

54.

ETI Linked Redemption Amount;

Foreign Exchange (FX) Rate Linked
Redemption Amount:

Underlying Interest Rate Linked
Redemption Amount:

Early Redemption Amount:
Early Redemption Amount(s):

Provisions applicable to Physical
Delivery:

Variation of Settlement:

(i) Issuer's option to vary
settlement:
(i1) Variation of Settlement of

Physical Delivery Notes:

Not Applicable

Not Applicable

Not Applicable

Market Value less Costs

Not Applicable

The Issuer does not have the option to vary
settlement in respect of the Notes.

Not applicable

GENERAL PROVISIONS RELATING TO THE NOTES

55.

36.

57.

58.

9,

61.

Form of Notes:

New Global Note:

Additional Financial Centre(s) or
other special provisions relating to
payment dates:

Talons for future Coupons to be
attached to Definitive Notes (and
dates on which such Talons mature):

Details relating to Partly Paid Notes:
amount of each payment comprising
the Issue Price and date on which
each payment is to be made and, if
different from those specified in the
Temporary Global Note,
consequences of failure to pay,
including any right of the Issuer to
forfeit the Notes and interest due on
late payment:

Details relating to Notes redeemable
in instalments: amount of each
instalment, date on which each
payment is to be made:

Calculation Agent:

Registered Notes

Global Registered Note exchangeable for Individual
Note Certificates in the limited circumstances
described in the Global Registered Note

No

Moscow and Limassol (Cyprus)

No

Not Applicable

Not Applicable

BrokerCreditService (Cyprus) Limited



62. Date board approval for issuance of 7 December 2021
Notes obtained:

63. Relevant Benchmark: Not Applicable

Signed on behalf of the Issuer:





































