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FINAL TERMS

Final Terms dated 15 October 2020

BROKERCREDITSERVICE STRUCTURED
PRODUCTS PLC

(incorporated in The Republic of Cyprus)
(as Issuer)

Issue of Series 2020-29 RUB 600,000,000 Pegasus Share and Credit Linked Notes due November 2025
(the “Notes™)
under the EUR 20,000,000,000 Euro Medium Term Note Programme

(the “Programme”)

Any person making or intending to make an offer of the Notes may only do so in circumstances in which no
obligation arises for the Issuer or the Dealer to publish a prospectus pursuant to Article 3 of the Regulation
(EU) 2017/1129 (the “Prospectus Regulation™) or to supplement a prospectus pursuant to Article 23 of the
Prospectus Regulation, in each case, in relation to such offer.

Neither the Issuer nor the Dealer has authorised, nor do they otherwise, the making of any offer of Notes in
any other circumstances.

MiFID II product governance / Retail investors, professional investors and ECPs target market —
Solely for the purposes of the manufacturer’s product approval process, the target market assessment in
respect of the Notes has led to the conclusion that: (i) the target market for the Notes is eligible counterparties,
professional clients and retail clients each as defined in Directive 2014/65/EU (as amended, "MiFID ")y (ii)
all channels for distribution to eligible counterparties and professional clients are appropriate; and (iii) the
following channels for distribution of the Notes to retail clients are appropriate - investment advice, portfolio
management, non-advised sales and pure execution services - subject to the distributor’s suitability and
appropriateness obligations under MiFID II, as applicable. Any person subsequently offering, selling or
recommending the Notes (a "distributor") should take into consideration the manufacturer's target market
assessment; however, a distributor subject to MiFID 11 is responsible for undertaking its own target market
assessment in respect of the Notes (by either adopting or refining the manufacturer's target market assessment)
and determining appropriate distribution channels, subject to the distributor’s suitability and appropriateness
obligations under MiFID II, as applicable.



PART A - CONTRACTUAL TERMS

Terms used but not otherwise defined herein shall be deemed to be defined as such for the purposes of the
Conditions (the “Conditions™) set forth under the sections entitled “Terms and Conditions of the Notes” Annex
3 — Additional Terms and Conditions for Share Linked Notes” (the “Share Linked Conditions”) and “Annex
6 — Additional Terms and Conditions for Credit Linked Notes” (the “Credit Linked Conditions™) in the Base
Prospectus dated 20 December 2019 and the Supplements to the Base Prospectus dated 10 June 2020 and
13 October 2020, respectively, which together constitute a base prospectus (the “Base Prospectus™) for the
purposes of the Prospectus Regulation. This document constitutes the Final Terms of the Notes described herein
for the purposes of the Prospectus Regulation, and must be read in conjunction with the Base Prospectus.

Full information on the Issuer and the offer of the Notes is only available on the basis of the combination of these
Final Terms and the Base Prospectus. The Base Prospectus and these Final Terms (in each case, together with
any documents incorporated therein by reference) are available for viewing at, and copies may be obtained from
Citibank, N.A., London Branch (in its capacity as Fiscal Agent).

The Base Prospectus and these Final Terms will also be available on the Euronext Dublin website (www.ise.ie).
A copy of these Final Terms and the Base Prospectus will be sent free of charge by the Issuer to any investor
requesting such documents. A summary of the Notes is annexed to these Final Terms.

1. Issuer: BrokerCreditService Structured
Products plc
2 (i) Series Number: 2020-29
(i)  Tranche Number: 1
(iii)  Fiscal Agency Agreement: Applicable
3. Specified Currency: Russian Ruble (“RUB™)
4, Aggregate Nominal Amount:
(i) Series: RUB 600,000,000
(i)  Tranche: RUB 600,000,000
S; Issue Price of Tranche: 100 per cent. of the Aggregate

Nominal Amount

6. Minimum Trading Size: Not Applicable
7. (i) Specified Denominations: RUB 100,000
(i)  Calculation Amount: RUB 100,000
8. Issue Date and Interest Commencement Date: 15 October 2020
9. Maturity Date: 10 November 2025 or if that is not a

Business Day the immediately
following Business Day unless it
would thereby fall into the next
calendar month, in which event it will
be brought forward to the immediately
preceding  Business Day  (the
“Scheduled  Maturity  Date”),
subject as provided in Annex 6
“Additional Terms and Conditions for
Credit Linked Notes” of the Base
Prospectus
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10.
11
12,
13.
14.

15.

16.
17.
18.
19:

20.

21

PROVISIONS RELATING TO INTEREST (IF ANY) PAYABLE

22

Form of Notes:

Interest Basis:

Coupon Switch:

Redemption/Payment Basis:

Change of Interest Basis or Redemption/Payment Basis:

Put/Call Options:

Settlement Currency:
Knock-in Event:
Knock-out Event:
Method of distribution:

Hybrid Securities:

Pegasus Notes:

Interest:
(1) Specified Period:

(ii)  Interest Period(s):

(iii) Interest Period End Date(s):
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Registered

See paragraph 22 below

Not Applicable

Credit and Share Linked Redemption
Not Applicable

Call Option applicable (further
particulars specified below)

RUB

Not Applicable
Not Applicable
Non-syndicated

Applicable

(a) The Notes are linked to each of the
types of Underlying Reference (each a
“Type of Underlying Reference”) sct
out below.

Type of Underlying Reference:
combination of Share Linked and
Credit Linked

(b) Hybrid Business Day: Not
Applicable

Applicable — The Share Linked
Conditions and Credit Linked
Conditions are amended in
accordance with the Conditions.

Applicable
Not Applicable

From (and including) an Interest
Period End Date (or the Issue date in
the case of the first Interest Period) to
(but excluding) the next following
Interest Period End Date (or the
Scheduled Maturity Date in the case of
the last Interest Period).

Each of:

(i) the Strike Date or, if such date
is not an Exchange Business
Day, the immediately
following Exchange Business
Day; and

(i1) each 10 May and 10



(iv)  Business Day Convention for Interest Period End
Date(s):

(v)  Interest Payment Date(s):

(vi) Business Day Convention for Interest Payment
Date(s):

(vii) Party responsible for calculating the Rate(s) of
Interest and Interest Amount(s) (if not the
Calculation Agent):

(viii) Margin(s):
(ix) Minimum Interest Rate:
(x) Maximum Interest Rate:

(xi) Day Count Fraction:

(xi1) Determination Dates:
(xiii) Accrual to Redemption:
(xiv) Rate of Interest:

(xv) Coupon Rate:

(xvi) Rate(i):

Snowball Digital Coupon applicable:
(xvii) Snowball Digital Coupon Condition:

(xviii) SPS Coupon Valuation Date:

(xix) SPS Coupon Valuation Period:

(xx)  SPS Date Weighting:
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November in each calendar
year from (and including) 10
May 2021 wup to (and
including) the Scheduled
Maturity Date or, if such date
is not an Exchange Business
Day, the immediately
following Exchange Business
Day.

Not Applicable

The third Business Day following each
Interest Period End Date provided that
the Interest Payment Date in respect of
the last Interest Period shall be the date
falling three (3) Business Days
following the Scheduled Maturity Date

Following

BrokerCreditService (Cyprus) Limited

Not Applicable

Not Applicable

Not Applicable

Actual/Actual (ISDA)

Not Applicable

Not Applicable

Coupon Rate

Snowball Digital Coupon applicable

In respect of:

(i) the first Interest Period, 4.00
per cent per annum; and

(ii) each subsequent Interest
Period, 20.00 per cent. per annum.

Equal to or greater than

Each Interest Period End Date and the
Scheduled Maturity Date (to the extent
it is not an Interest Period End Date)

Not Applicable

Not Applicable



VALUATION METHODOLOGIES FOR COUPON PAYMENTS

23.

24,
25.
26.
27.
28.
29.

30.

(xxi) Snowball Barrier Value:

(xxii) Snowball Level:

Payout Conditions:

Worst Value is applicable

(i) SPS Valuation Date:

(i1 Underlying Reference:

(iii) Underlying Reference Closing Price Value:

(iv) Closing Price:

(v) Scheduled Trading Day:

(vi) Shares:

(vii) Strike Date:

(viii)  Underlying Reference Strike Price:
(ix) FX Conversion:

(x) Underlying Reference FX Level:
(xi) Underlying Reference FX Strike Level:
(xii) Strike Period:

(xiii) ~ Barrier Percentage Strike Price:
Fixed Rate Provisions:

Floating Rate Provisions:

Screen Rate Determination:

ISDA Determination:

Zero Coupon Provisions:

Index Linked Interest Provisions:

Share Linked Interest Provisions:

@) Share(s)/Share
Shares/GDR/ADR:

Company/Basket of
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Worst Value

65 per cent.

Applicable

SPS Coupon Valuation Date
Share Linked
Closing Price

As per Annex 3 (Additional Terms and
Conditions for Share Linked Notes)

All Shares Basis.

See paragraph 30(i) below.
10 November 2020

Strike Price Closing Value
Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable
Applicable

Basket of Shares comprising of

(i) the common stock of Twilio
Inc. (Bloomberg Code: TWLO

us Equity; ISIN:
US90138F1021) (the “Twilio
Shares™);

(i) the common stock of Align
Technology Inc. (Bloomberg:



(i1) Relative Performance Basket:

(iii) Share Currency:

(iv) ISIN of Share(s):

) Screen Page/Exchange Code:

(vi) Averaging:
(vii) Strike Date:
(viii)  Interest valuation Time:

(ix) Interest Valuation Date(s):

(x) Observation Date(s):
(xi) Observation Period:
(xii) Exchange Business Day:
(xiii})  Scheduled Trading Day:

(xiv)  Exchange(s):

(xv) Related Exchange(s):
(xvi)  Weighting:
(xvii)  Valuation Time:

(xviii) Share Correction Period:
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ALGN US  Egquity; ISIN:
US0162551016) (the “Align
Shares™);

(iii) the class A ordinary shares of
Atlassian Corp. PLC.
(Bloomberg Code: TEAM US
Equity; ISIN: GBOOBZ09BD16)
(the “Atlassian Shares™);

(iv) the American depositary shares
of NetEase Inc. (Bloomberg
Code NTES US Equity, ISIN:
US64110W1027) (the
“NetEase Shares™); and

(v)  the common stock of Apple Inc.
(Bloomberg Code: AAPL US
Equity; ISIN: US0378331005)
(the “Apple Shares™).

Applicable

In respect of each Share, USD

See paragraph 30(i) above.

See paragraph 30(i) above.

Averaging does not apply to the Notes.

Not Applicable

Scheduled Closing Time

In respect of each Share, each SPS
Coupon Valuation Date

Not Applicable
Not Applicable
All Shares Basis
All Shares Basis

In respect of:

(i) the Twilio Shares the New York
Stock Exchange; and

(ii) each of the Align Shares, the
Atlassian Shares, the NetEase
Shares and the Apple Shares,
NASDAQ.

All Exchanges
Not Applicable
Scheduled Closing Time

As per Conditions
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32.

33.

34.

35.

36.

37.

(xix)  Optional Additional Disruption Events:

(xx) Trade Date:

(xxi)  Market Disruption:

(xxii)  Tender Offer:
(xxiii) Listing Change:
(xxiv) Listing Suspension:

(xxv)  Illiquidity:

(xxvi) Delayed Redemption on the Occurrence of an

Extraordinary Event:
Commodity Linked Interest Provisions:
Fund Linked Interest Provisions:

ETI Linked Interest Provisions:

Foreign Exchange (FX) Rate Linked Interest Provisions:

Underlying Interest Rate Linked Interest Provisions:
Credit Linked Notes:

Additional Business Centre(s):

PROVISIONS RELATING TO REDEMPTION

38.

39.

Final Redemption Amount:
Final Payout:
SPS Fixed Percentage Notes

Constant Percentage 1:

VALUATION METHOD FOR REDEMPTION PAYMENT

40.

41.

Payout Conditions:
Automatic Early Redemption:

6] Automatic Early Redemption Event:
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The following Optional Additional
Disruption Events apply to the Notes:

Increased Cost of Hedging

Insolvency Filing

15 October 2020

Specified  Maximum  Days of
Disruption will be equal to two in
respect of each Share

Not Applicable

Applicable

Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Applicable

Any day on which commercial banks
are open for business in Moscow (the
Russian Federation), New York
(United States of America), London

(the United Kingdom) and Limassol
(Republic of Cyprus).

Final Payout

Applicable

100 per cent.

Not Applicable
Applicable

Automatic Early Redemption Event 1:
“greater than or equal to”



(if)
(iii)

(iv)

™
(vi)

(vii)

(viii)

(ix)
(x)
(xi)

(xii)
(xiii)
(xiv)

(xv)

(xvi)
(xvii)

(xviii)

(xix)
(xx)
(xxi)
(xxii)
(xxiii)
(xxiv)

(xxv)
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Automatic Early Redemption Valuation Time:

Automatic Early Redemption Payout:

Automatic Early Redemption Date(s):

Automatic Early Redemption Price:
Automatic Early Redemption Percentage:

Automatic Early Redemption Percentage Up:

Automatic Early Redemption Percentage Down:

AER Rate:

AER Exit Rate:

AER Screen Page:

AER Specified Time:

AER Reference Rate Determination Date:

AER Margin:

Automatic Early Redemption Valuation Date(s):

Observation Price Source:
Underlying Reference Level:

SPS AER Valuation:

AER Event 1 Underlyings:
AER Event 2 Underlyings:
AER Event 1 Basket:
AER Event 2 Basket:
AER Day Count Fraction:
Cut-off Date:

Early Redemption Leverage Factor:

Scheduled Closing Time

SPS Automatic Early Redemption
Payout 1:

AER Redemption Percentage: 100 per
cent.

AER Exit Rate: AER Rate

In respect of an Automatic Early
Redemption Valuation Date, the
Interest Payment Date immediately
following such Automatic Early
Redemption Valuation Date

100 per cent.

Not Applicable

Not Applicable

Not Applicable

0 per cent.

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Each Interest Period End Date (except
for the Interest Period End Date
scheduled to fall on the Strike Date and
10 November 2025 (respectively)).
Not Applicable

Not Applicable

Applicable
SPS AER Value 1: Worst Value

See paragraph 30(i) above
Not Applicable
Not Applicable
Not Applicable
Not Applicable
Not Applicable

Not Applicable



42,

43.

44,

45.

46.

(xxvi) QR Price in respect of the Basket Price:
(xxvii)) QR Price in respect of the Final Price:
Call Option:

6] Optional Redemption Date(s):

(i1) Notice Period:

(iii) Optional Redemption Valuation  Date(s):

(iv) Optional Redemption Amount(s):

v) If redeemable in part:

(a) Minimum Redemption Amount:
(b) Maximum Redemption Amount:
Put Option:

Aggregation:

Index Linked Redemption Amount:
Share Linked Redemption Amount:

(i) Share(s)/Share Company/Basket

Shares/GDR/ADR:
(ii) Relative Performance Basket:
(1ii) Share Currency:

(iv) ISIN of Share(s):

(v) Screen Page/Exchange Code:
(vi) Averaging;

(vii) Strike Date:

(viii)  Redemption Valuation Date:

(ix) Observation Date(s):
(%) Observation Period:
(xi) Exchange Business Day:

(xii) Scheduled Trading Day:
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of

Not Applicable
Not Applicable
Applicable
Strike Date

5 Business Days prior to the Strike
Date

Not Applicable
In respect of each Note (of the

Specified Denomination), the
Calculation Amount

Not Applicable
Not Applicable
Not Applicable
Not Applicable
Not Applicable
Applicable

See paragraph 30(i) above.

Applicable

See paragraph 30(iii) above.

See paragraph 30(i) above.

See paragraph 30(i) above.

Averaging does not apply to the Notes.
10 November 2020

In respect of each Share, each SPS
Coupon Valuation Date and the Final
Valuation Date (as such term is
defined in the Credit Linked
Conditions) in respect of such Share.
Not Applicable

Not Applicable

All Shares Basis

All Shares Basis



47.
48.

49.

(xiii)
(xiv)
(xv)

(xvi)
(xvii)

(xviii)

(xix)

(xx)

(xx1)
(xxii)

(xxiii)

(xxiv)

(xxv)

Exchange(s):

Related Exchange(s):
Weighting:

Valuation Time:

Share Correction Period:

Optional Additional Disruption Events:

Trade Date:

Market Disruption:

Tender Offer:

Delayed Redemption on the Occurrence of an

Extraordinary Event:
Listing Change:
Listing Suspension:

Hliquidity:

Commodity Linked Redemption Amount:

Fund Linked Redemption Amount:

Credit Linked Notes:

(1)

(if)
(iii)

UK - 645333297.1

Type of Credit Linked Notes

Substitution:

Transaction Type:

See paragraph 30(xiv) above.
All Exchanges

Not Applicable

Scheduled Closing Time

As per Conditions

The following Optional Additional
Disruption Events apply to the Notes:

Increased Cost of Hedging

Insolvency Filing

15 October 2020

Specified Maximum Days of
Disruption will be equal to two in
respect of each Share

Applicable

Not Applicable

Applicable
Applicable
Not Applicable
Not Applicable
Not Applicable
Applicable

Nth-to-Default CLN
N:1

Applicable

Each of:

(i) Petroleo Brasileiro S.A. -
Standard Latin  America
Corporate BL;

(ii) Nordstrom Inc, — Standard
North American Corporate;

(iii) Xerox Corporation -
Standard North American
Corporate;

(iv) Dell Inc. -  Standard
North American Corporate;

(v) Ford Motor Co - Standard
North American Corporate



(iv)
V)

(vi)
(vii)

(viii)

(ix)

(x)

(xi)

(xii)

(xiii)
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Trade Date:
Scheduled Maturity Date:

Maturity Payment Deferral:

Calculation Agent responsible for making
calculation and determinations pursuant to Annex
6 (Additional Terms and Conditions for Credit
Linked Notes):

Reference Entities:

Reference Entity Notional Amount:

Reference Obligation:

Valuation Obligation: Include Non-Affected

Reference Entities
All Guarantees:

Obligation(s):

15 October 2020
10 November 2025

3 Business Days

BrokerCreditService (Cyprus) Limited

Each of:
(i) Petroleo Brasileiro S.A.;
(i1) Nordstrom Inc.;

(iif)
(iv)
)

Xerox Corporation;

Dell Inc.; and

Ford Motor Co.

In respect of each Reference Entity, an
amount in the Specified Currency
equal to the Aggregate Nominal
Amount of the Notes

Each of:

(i) 8.75 per cent bonds due 23
May 2026 issued by Petrobas Global

Finance B.V. (ISIN:
US71647NAQ25) (the “Petrobras
Bonds”);

(ii) 6.95 per cent. bonds due 15
March 2028 issued by Nordstrom Inc.
(LSIN: US655664AH33) (the
“Nordstrom Bonds™);

(iii) 4,80 per cent. bonds due 1
March 2035 issued by Xerox

Corporation (ISIN: US984121CL51)
(the “Xerox Bonds™);

(iv) 7.1 per cent bonds due 15
April 2028 issued by Dell Inc. (ISIN:
US2470254E93) (the “Dell Bonds”)
and

(v) 4.346 per cent bonds due 8
December 2026 issued by Ford Motor
Co.  (ISIN: US345370CR99) (the
“Ford Bonds™).

Standard Reference Obligation: Not
Applicable

Applicable

Applicable

Obligation Category: Payment



(xiv) Settlement Method:

(xv) Fallback Settlement Method:

(xvi) Deliverable Obligation:

(xvii) Excluded Deliverable Obligations:

(xviii) Partial Cash Settlement of Consent Required Loans

Applicable:

(xix) Partial Cash Settlement of Assignable Loans

Applicable:
(xx) Quotation:
(xxi) Settlement Deferral:
(xxii) Cut-off Date:
(xxiii) Settlement Currency:

(xxiv) Merger Event:

(xxv) LPN Reference Entities:

(xxvi) Financial Reference Entity Terms:
(xxvii) Terms relating to Cash Settlement:
(xxviii) Terms relating to Physical Settlement:
(xxix) Cessation of Interest Accrual:

(xxx) Interest:

(xxxi) Notice of Publicly Available Information:

(xxxii) Additional Credit Linked Note Disruption Events:

(xxxiii) CLN Business Days:
Additional Provisions:

(xxxiv)

(xxxv}  NTCE Supplement:

50. ETI Linked Redemption Amount:
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Obligation
Subordinated

Characteristics:

Auction Settlement

Cash Settlement

Weighted Average Final Price: Not
Applicable

Deliverable Obligation Category:
Payment

Deliverable Obligation
Characteristics: Not Subordinated

Not Applicable

Not Applicable

Not Applicable

Exclude Accrued Interest
Not Applicable

Not Applicable

RUB

Credit Linked Condition 2.3: Not
applicable

Not Applicable

Not Applicable

As per the Credit Linked Conditions
Not Applicable

Not Applicable

See paragraph 22 above

Applicable

The following Additional Credit
Linked Note Disruption Events apply:

Not applicable

London, Limassol, New York and
Moscow

Credit Linked Condition 3 (Interest)
shall not apply in respect of the Notes

Not Applicable

Not Applicable



Al

52,

53.

54.

55.

Foreign Exchange (FX) Rate Linked Redemption Amount:

Underlying Interest Rate Linked

Early Redemption Amount:

Provisions applicable to Physical Delivery:
Variation of Settlement:

(i)  Issuer's option to vary settlement:

(iD)

Variation of Settlement of Physical
Delivery Notes:

Not Applicable
Not Applicable

An amount equal to the sum of the Principal Amount
then outstanding and any interest accrued on such
Principal Amount up to (and excluding) the date of
redemption (and, for the avoidance of doubt, the
redemption amount in respect of each Note (of the
Specified Denomination), shall be such Note’s pro rata
share of such amount).

Not Applicable

The Issuer does not have the option to vary settlement
in respect of the Notes.

Not Applicable

GENERAL PROVISIONS APPLICABLE TO THE NOTES

56.

&

58.

59.

60.

61.

Form of Notes:

New Global Note:

Additional Financial Centre(s) or other
special provisions relating to payment
dates:

Talons for future Coupons to be attached to
Definitive Notes (and dates on which such
Talons mature):

Details relating to Partly Paid Notes:
amount of each payment comprising the
Issue Price and date on which each payment
is to be made and, if different from those
specified in the Temporary Global Note,
consequences of failure to pay, including
any right of the Issuer to forfeit the Notes
and interest due on [*] late payment:

Details relating to Notes redeemable in
instalments: amount of each instalment,
date on which each payment is to be made:

Calculation Agent:

Date board approval for issuance of Notes
obtained:

Relevant Benchmark][s]:

Signed on behalf of the Issuer:

UK - 645333297.1

Registered Notes:

Global Registered Note exchangeable for Individual
Note Certificates in the limited circumstances described
in the Global Registered Note

No

London, Moscow, New York and Limassol

No

Not Applicable

Not Applicable

BrokerCreditService (Cyprus) Limited

14 October 2020

Not Applicable



vare

BY .../ [V“?”’ﬂ}%?jﬁ” Z
) L ree /OV‘

Duly authorised
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Issue of Series 2020-29 RUBX®,000,000 Pegasus Share and Credit Linked Notes dievember 2025
Summary

INTRODUCTION AND WARNINGS

Name and international securitiesidentifier numb@sIN) of the Notes:

Series 2020-29 RUB06,000,000 Pegasus Share and Credit Linked NotesNdvember2025 W KNbted” X QG HU
(XUR OHGLXP 7HUP 1R WrbgratdReJUDPPH WKH

ISIN Code: XS2243038663 Issue Date: 15 Oct@b2o

The identity and contact details of the issuer, inding its legal entity identifier (LEI):

BrokerCreditService Structured Produ8<O F IS8ueHd 3LV D SXEOLF OLPLWHG F RRegbicpf Qy QrdsH
Its registered office is at Agia Zoni Street, 15l1A ZONI CENTER, Flat/Office 103, 3027 Limassol,i@ys andits telephong
QXPEHU LV 7TKH ,VV:X;EU8/: K)OLV

The identity and contact details of the offeror dluding its LEI

BrokerCreditService (Cyprus) Limited (as Dealdgregistered office is at Spyrou Kyrianou & 1 Okiou, 1 VASHITOTIS
KALANDE OFFICES, 2 IORRU OHVD *HLWRQLD PO WVRO/ (LT UXYV &K HIhels (
'HDOHUTVY FRQWDFW GHWDLOV DUHMWHOOHBRROQW QEPEHNY PWQ#EFVF\S

Identity and contact details of the competent autikyapproving the Base Prospectus:

The Base Prospectus has been approved by the [Bartkeof Ireland (theCentral Bank™) as competent authority, with its
head office at Central Bank of Ireland, PO Box 388w Wapping Street, Dublin 2 and telephone numt®&3 1 2244000, in
accordance with Regulation (EU) 2017/1129.

Date of approval of the Base Prospectus:

The Base Prospectus was approved on 20 Decemt8eag@dlhe Supplements tothe Base Prospectus peravad ori0
June 2020 and 13 October202@ KLFK WRJIJHWKHU FR QV W EBASKE Ad$pEctiSD VH SURVSHFW

Warning:

This summary has been prepared in accordance withe’7 of Regulation (EU) 2017/1129 and shoulddsed as an introductio
to the Base Prospectus. Any decision to investarNotes should be based on consideration of the Beospectus as a whole
the investor. Any investor could lose all or pdrtheir invested capital and, where any investatslity is not limited to the
amount ofthe investment, it could lose more thririvested capital. Where a claim relating tonlfirmation containedin th
Base Prospectus is brought before a court, thetglinvestor might, under the national legislatiof the member states oétf
European Economic Area, have to bear the costardlating the Base Prospectus before the legeépdings are initiated. Civ
liability attaches only to those persons who hatied the summary, including any translation thietad only if the summary §
misleading, inaccurate or inconsistent when regétter with the other parts of the Base Prospexatifist does not provide
when read together with the other parts of the Baggpectus, key information in order to aid ineestvhen considering wheth
to investin the Notes.

KEY INFORMATION ON THE ISSUER

Who is the issuer of the Notes?

Domicile, legalform, LEI, jurisdiction ofincorpation and country of operation:

The Issuerwas incorporated in the Republic of Ggaus a limited liability company under the Cypbesnpanies Law, Cap. 11
The Issuer was converted to a public limited comgpamder section 31 of the Cyprus Companies LawbMay 2015. The
,ZVVXHUTV UHJLVWHUHG RIILFH* BSV=RW, &)1 D(5 R)DDGWIIHLEHWM O &\SHYXED

213800W4XQFCUX7HFM81.

Principal activities

The Issuer is a special purpose vehicle whichasn investment and financing company for the @ibeing FG BCS Ltd
WRIJHWKHU ZLWK LWV FR Q@/dR©O LG QW HGE V XHYV LIGRMWM BV HM GHKUHW KH 3UR JU




The Issuer conducts trading operations in theriat@nal securities markets, which include enteribgtransactions with markg
counterparties and related parties that are memifetise Group. These transactions include, buthatelimited to, repo
transactions, loans and transactions in secuiritigge international capital markets including eaxages and OTC markets. T
Issueralso conducts investment activities in diife types of bonds of both Russian and internatiesuers.

Major Shareholders:

The Issuer is a subsidiary of FG BCS LTD, whichds®9.96% of the issued shares of the Issuer. FESIBE is incorporated
and domiciled in Cyprus. The ultimate shareholariog and controlling the Issuer is Oleg Mikhasemiuo is the sole ultimat
beneficial ownerofthe Group.

Key managing directors:

Dimitra Karkalli and Evgenios Bagiazidis.

Statutory auditors:

Yiallourides & Partners Ltd, chartered accountafis Spyrou Kyprianou Str., Divine Clock Tower Eaoor, Office 101, 300
Limassol, Cyprus

What is the key financial information regarding thissuer?

The summary information in the tables below isaoted fromthe audited and consolidated finantidtsnents of the Issug
as at and forthe year ended 31 December 201&haalidited and consolidated financial statemerttssdf suer as at and f
the yearended 31 December 2019.

In respectofthe audited consolidated annual fiizdatatements for the years ended 31 Decemb8ie2t1. 31 December 29
WKH ,VVXHU KDV DGRSWHG @WB URQDWK R @HZ )L Q 0 QUHEREY BW & R WWILWQH
DQG DUH HIITHFWLYH IRU DFRRXQWQQD BH ULRIGYFHOXIG QR YBIE Q WN.'Q D

Comparative Annual Financial Data (2019 and2018)ln RUB
| 31/12/2019 | 31/12/2018
Table 1
Income statement
Net profit or loss | 3,052,016,112 | 5,077,480,753
Table 2
Balance Sheet
Total Liabilities 179,406,365,249 242,011,482,393
Cash at bank and in hand 155,661,730 106,562,187
Table 3
Cash flow statement
Net cash generated from operative activiti 5,203,083,462 5,323,955,066
Net cash used in financing activities (6,501,396,943) (7,054,876,773)
Net cash generated from investing activitig 1,347,386,019 1,675,616,687

What are the key risks that are specific to thelss?

Credit risk

As part ofits trading operations, the Issuer esitep loans, OTC derivatives, securities lendiagsactions and other finang
transactions with a number of counterparties. Crsk is the risk of loss that the Issuer may inasia result of borrowers
other counterparties of the Issuer defaulting @irghayment obligations in respect of such transast including the riskd
DWWDFKLQJ WR WKH ,VVXHU\G EXNVRXRORHLILAN KIDQY G QUL MLNXD @ R DEDKHR &2 it
,VVXHUTV DELOLW\ WR PHHRWHMW REOLJDWLRQV XQGHU WKH

Market risk

7KH ,VVXHU IDFHV PDUNHW IULW W\E RV LA \L\Q KHUH QYW XSV URD/UNNREVSSERT
may incur because of adverse developments in maaheés resulting fromfluctuations in interesemtcredit spreads, foreg
currency exchangerates and equity and commoditysThe performance of financial markets may ealnsnges in the valu
RI WKH ,VVXHUTV LQYHVWPHPDN DQG&® HUYBIGL@®JIIHR RNW KZHR L F QX KDXIGAL QL
revenue which, in turn, could preventthe Issuenfiulfiling its payment obligations under the ést

Liquidity risk
The Issueris subject to liquidity risk, being tisé& that a lack of funding prevents the Issuerftieing able to finance its activitiq

(i.e. to ensure the growth of its assets or perftarabligations as they fall due). The Issuenibjsct to the following types d
liquidity risk:

i. physical liquidity risk, being the risk of defably the Issuer on its liabilities to counterpariieany currency
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because of a shortage of cash or non-cash fundls; an

. structurallliquidity risk (i.e. concentrationriskeing the risk of a significant deterioddLR Q R1 WKH ,
RU UHJXODWRU\ OLTXLGLWV8XHW R DQVIHAE DQIQE HOVEQ MR RAVHD \P
EHWZHHQ WKH PDWXULW\ RE MM LHYX ISIOWKERXV K WD DXQAHNES
profitability, it can also increase therisk ofdes forthe Issuer.

If the Issueris unable tofinanceits activitiee do a lack of liquidity, this could lead cred&d®o forma negativeul Z R 1 ,V
liquidity. This could result in higher borrowingsits and decreased access to various funding sdarthe Issuer, which, in tun
FRXOG KDYH DQ DGYHUVH HJVM FMA RXQOW K/ HR,IVR/XHWE W BRWHEWYD QFLD O

Insolvency risks under Cypriotlaw

The insolvency proceedings to which the Issueradel subject to in Cyprus are (i) receivership a@ministration and (iii
winding up (a) by the court, (b) voluntarily by #hareholders or creditors or (c) subject to theesitision of the court. As¢h
Notes are unsecured obligations, in the eventefrtolvency of the Issuer, Noteholders would b&egared creditors of ¢h
Issuer (and each Noteholder would ragoaki passuwith each other) and, depending on the size ofrtbelvency proceed
recovered following such insolvency, each Notehotdey receive less than it would have expecteddteive under the Notg
(and this may be less than its initial investment).

Risk factor relating to the ultimate shareholder tife Issuer

The ultimate shareholder owning and controllinglgseier is Oleg Mikhasenko, who is the sole ulteMzneficial owner of the
Group. The Issuer does nothave any s pecific meaguplace to ensure that this position of coignobt abused. If such positi
ofcontroliseE XVHG WKLY FRXOG KDY H DWHMNV,NWXHQ PG MLHAUDWVH- HD IV R QRELDY
prospects which may, in turn, resultin the Issi@ng unable to fulfilits obligation to Noteholdemder the Notes.

Risks factors relating to the Russian Federation
Economic, political and legal uncertainty in Russiauld have a material adverse effect on the Isgusignificant proportion

URXJKO\ SHU FHQW RI WVIKHYNE@XHRPV5XMYHDXH Q YHDVWNR UY XOIPEGE U
counterparties are based in Russia. InstabiliBuissia (as further described in more detail iniidfactors below) could serious|

LPSDFW 5XVVLDQ FRXQWHUSBHKWRXKOIGDEHDGWN RVER UQ X WHLAKQV XE KWU
UHYHQXH FRXOG SRWHQW MD\OWR FIDNHW DAKRH QWX W/RY ¥ RDGE HBKDRJANG R U VL &

KEY INFORMATION ON THE NOTES

What are the main features of the Notes?

Type, class and ISIN:

The Notes are Share and Credit linked Notes isasi€geries number 2020-29, Tranche number 1. ThesNot issued i
registered formand have the following ISIN Cod&82243038663.

The Notes are linket both:

@ a basket ofthe followingundél. QJ 6 KDU HShard DF® D W RJISHAtd6HU WKH 3
(i) the common stock of Twilio IngBloomberg Code: TWLO US Equity; ISIN: US90138F1021)
(i)  the common stock of Align Technology InBl¢omberg: ALGN US Equity; ISIN: US0162551))16
(i)  theclass A ordinary shares of Atlassian Corp. FBf@omberg Code: TEAM US Equity; ISIN: GBO0OBZ09BpD
(iv) the American depositary shares of NetEase Blogmberg Code NTES US Equity; ISW864110W1027and
(v) the common stockof Apple In@Blpomberg Code: AAPL US Equity; ISIN: US0378331005)

(2) the creditworthiness of the following referenentities (eachD Reference Entity” DQ G W R J HRefKreinck
Entities ):

0] Petréleo Brasileiro S.AAddress:Av Republica do Chile 65 Centro Rio De Janeiro26035-900 Brazil
Country of Incorporation: Brazil; Nature of BusinessQil, Gas & Coal Integrated Ojl®ame of the Market on which
it has securities traded:XBER, XDUS, ETLX, XFRA, HMTF, XMUN, XNYS, XSTU

(i)  NordstromIncAddress:1617 6th Avenue Seattle, WA 98101 United StaBesintry of Incorporation: United
StatesNature of BusinessConsumer Discretionary, Retail - Discretionaame of the Market on which it has
securities traded: XFRA, XNYS

(i)  Xerox CorporationAddress:201 Merritt 7 Norwalk, CT 06851 United Stat€suntry of Incorporation:
United Stated\ature of BusinessHardware, Office Electronic&lame of the Market on which it has securities
traded: All German SE, ETLX, XNYS




(iv) Dell Inc.Address:One Dell Way Round Rock, Texas 78682, United St&euntry of Incorporation: United
StatesNature of Businessinformation and TechnologiName of the Market on which ithas securities trade
XBER, XFRA, XSTU.

(v) Ford Motor CoAddress:1 American Road, Dearboivl] 48126United StateCountry of Incorporation:
United StatedNature of BusinessAutomotive Name of the Market on which ithas securities tradd XBER,
XDUS, ETLX, XFRA, XMUN, XNYS, XSTU.

7 K iReference Obligations” D U H (P8R preicent bonds due 23 May 2026 issued bytRst@obal Finance B.MSIN:

US71647NAQ25 (i) 6.95 per cent. bonds due 15 March 2028 éxbloy Nordstrom IncI$IN: US655664AH33 (iii) 4.80 per
cent. bonds due 1 March 2035 issued by Xerox Catjmor (SIN: US984121CL31(iv) 7.1 per cent bonds due 15 April 20
issuedby DellIncI§IN: US247025AE93hand (v) 4.346 per cent bonds due 8 Decemberig@2@d by Ford Motor CELSIN:

US345370CR99

If a credit event occurs respect of a Reference EtttiyNotes will be auction settled notes, providhed if a fallback settlemer
event occurs, the Notes shall be cash setfleth event determination date does not occur in eégf@ Reference Entity, th
Notes shallbe cashsettled.

Currency, denomination, par value, number of sei@srissued and duration:

The Notes are denominated in Russian RublREB~ 7KH 1RWHYV KD YH IDNoewibeROPS{H) ifG rk\icy if
not a business day, the immediately succeedingiessday unless it would thereby fallinto the makendar month, in whicl
HYHQW LW ZLOO EH EURXJKW URMMFAHDU Q WERX W HaiHilyiRais G AD AtHeBEsue date of th
Notes, there willbe 800 Notes ofthe Series in issue. The Notes havaardieation of RUB Q0,000 per Note and an aggreg:
nominalamount of RUB@,000,000.

Rights attached the Securities:

Status of the Notes

The Notes constitute unsubordinated and unsechfigétions of the Issuer. The Notes constitutecdjrgeneral and uncondition
obligations ofthe Issuer which rank at lepati passuwith all other present and future unsecured ofitiga of the Issuer, say
for such obligations as may be preferred by promsdf law that are both mandatory and of genpai@ation.

Events of Default

The terms of the Notes will contain events of dkfaaluding non- payment, non-performance or nbsesvance of the Issue
obligations in respect ofthe Notes and the inswy®r winding up ofthe Issuer.

Meetings

The terms of the Notes will contain provisionsdatling meetings of holders of such Notes to camsidatters affecting the
interests generally. These provisions permit deffimajorities to bind all holders, including holderso did notattend and vof
atthe relevant meeting and holders who votediamner contrary to the majority.

Taxation

All payments in respect of Notes will be made famal clear of withholding taxes of the Republic gp@is, as the case may
unless the withholdingis required by any law anddgulation.

Governing law

The Notes, the Fiscal Agency Agreement (as amenidegpplemented fromtime to time) and the Deddmfenant (as amends
or supplemented from time to time) and any nonragtual obligations arising out of or in connetigith the Fiscal Agency
Agreement and the Deed of Covenantare governeattoys hall be construed in accordance with Enfgligh

Credit and Share Linked Notes

The Notes are linked to the creditworthiness af fRReference Entities and the performance of fidetlying Shares. By investin|
in the productan investor is hopingto receivetam in respect of each Note in the formof (@patingent interest amount linkg
to the performance of the Shares; and (2) a retqual to the Specified Denomination (as definedv)ebf such Note on th
Maturity Date, provided in each case that no cediint has occurred in respect of any one or nidreedreference Entitielf a
credit event occurs in respect of any one or mbtheReference Entities, the payments you recender the product (both
respect of interest amounts and the redemption atnaill be lower and may be zero. The occurrerfca credit event will i
determined by a committee established by the latiemal Swaps and Derivatives Associatid® DA") or by BrokerCreditSevice

&\SUXV /LPLWHG DV F DCaExaidd Wjemr QSich etelinevent Kadldinclude (depending orRikerence
Entity) any of the following: Bankruptcy, Failure Pay, Repudiation/Moratorium, Obligation Accelienatand/or Restructuring

The Notes may also be subject early redemptiomljostment if certain corporate events occur in eegpf certain events occ
with respectto the Issuer's or any of its affiglhedging arrangements or ifinsolvency filingsraade with respect to a Share




Interest

The Notes pay interest determined by referencka@hares. Interest, if any, will be payable onrtlevant Interest Payme
Date.

The Notes bearorpay interestonthebasBot6 QRZED OO 'LJLWDO &R X S RER&R GIGIHF MR G Ql
paid in respect of a period may be paid at a thé if certain conditions are met.

In summary, if the Reference Value of the Worsfdteing Share in respect of an interestvaluatmte s greater thanorequ
to 65%, Noteholders will receive an interest paytoerthe immediately following interest paymenidagual to (A) the Specifie
Denominatiormultiplied by(B) (i) in respectofthefirst Interest Period)@% or (ii) in respectofeach subsequent Intétesnd,
20.00% multiplied by(C) the quotient of (i) the number of calendargliaythe relevant Interest Peridividedby (ii) 365 (or 366
in a leap year), subject to any minor discrepargiesto rounding. Noteholders will also receivesonh interest payment dg
the sumofall unpaid interest amounts in res peantp previous interest payments. However, if teéeRence Value of the Won
Performing Share in respectof such interest vl date is less than 65%, no interestamountjalie on such interest payme
date.

Where:
ClosingValue” PHDQV WKH YDOXH RI D 6K RQHAMXW W KB HYORYW R [FW DDEBEGHA B
Initial Value © PHDQV WKH &ORpettQfa SHa® X tdshegt of thé/Strike Date.

InterestPeriod” PHDQV HDFK SHULRG D Q GLR@GF@@G510JA HD R U QWKHIU,N XM KB MDAV
Period) to (but excluding) the next following Irgst Period End Date (or the Maturity Date in theeoaf the last Interest Perio

Interest Period End Date ' means each of (i) the Strike Date; and (ii) eacka9 and 10 November in each calendar yearf
(and including) 10 May 2021 up to (and includinigé tMaturity Date, or, if such date is not an exad®husiness day, tt]
immediately following exchange business day.

Interest Payment Date” P H DhH@dbusiness day following each Interest Peind Date provided that the Interest Payn
Date in respect of the last Interest Period slegthie date falling three (3) business days folloytire Maturity Date.

Reference Value PHDQV WKH &ORVLQJ 9D O XBHIMEB HHW SRH AW URHI Ol 6 @D titH & 1HGR2l
Value in respectofsuch Share, expressed as arjjiage.

StrikeDate” P H D@Nédvembe02Q

SpecifiedDenomination’ PH D Q \V106@0th

IWVorst Performing Share” PHDQV WKH 6KDUH ZLWK WRHBRZH¥W RHIHUHQHAKN DDA
Early Redemption

The Notes willbe redeemed early if a credit eoentirs in respect of any one or more of the ReferEntities (se6 5HG HP
IROORZLQJ D leldw).Gladditiery, tHENdtes may be redeemelyl aeithe option ofthe Issuer (sé& D O O 2 1SeWinl).
DQG IROORZLQJ DQ DXW R P DAonatitHaY Radenp@HEPFSOR.RQ V HH 2

The Notes may also be redeemed early for taxresestahe early redemption amount calculated in@arce with the terms an
conditions of the Notes. Furthermore, the Notes begancelled or redmedealy if the performance of the Is susobligations
underthe Notes hasdmome illegal or by @a®n of force mapure oractof state it lrcomes inpossble or impracticable for thd
Issuetto perbmits obligationsunderthe Notes.

The Notes may also be cancelled or redeemed edidyving the occurrence of certain disruption, atfoent, extraordinaryrd
otherevents in relation to the underlying Shares.

Call Option

The Issuerhas the option to early redeemthe Natése Strike Date upon 5 business days notiteetbloteholders prior to th
Strike Date. Upon such early redemption a Notehaldlereceive an amountper Note equal to the Sgelddenomination.

Automatic Early Redemption

If the Reference Value in respectofthe Worstdtering Share in respect ofan Automatic Early Reat@m Valuation Date is
greater than or equal 180% the Notes willbe automatically redeemed at jpethe Interest Payment Date immediately follow
such Automatic Early Redemption Valuation Date.

3Automatic Early Redemption Valuation Date” P H DagIintérest Period End Date (except forthe IistdReriod End Date
scheduledto fallon the Strike Date and 10 Novear2025(respectively)).

Redemption following a creditevent

Auction settlement

If a credit event occurs in respect of any onbefReference Entities, the Notes will be redeemetthe auction settlementdg
(being three business days after the date on vihiessuer notifies the Calculation Agent and Noteédrs of the auctior
settlement amounpyovided that fallback settlement event has not occurredh@mtiction settlement date, a Noteholder
receive per Note an amount equalto the auctidles®int amounbeing such Note's pro rata share of the greaf{énatro; and
(B) the product of (1) the aggregate principal anmcwutstanding of the Noteswltiplied by(2) the sum of (i) the auction fin
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price of a selected reference obligation of thadléd Reference Entity; and (i) tfeerformancéof the worst performing Shal
in the basket in respect of the relevant final atibn date (being the event determination datespect of the relevant cre
eventin respect of the defaulted Reference Entity)

The auction final price is determined by referetuca credit derivatives auction sponsored by ISDi#e auction will involve a
bidding process by institutions participating ie tielevantauction pursuant to a bidding procesleirdy ISDA, to establish th
value of certain eligible obligations of the refece entity which may include bonds, loans and guees. The outcome of ar
auction is likely to reflect the prevailing pricéthe cheapest relevant obligations of the relevefarence entity. Following
credit event, the auction final price of the relet/eeference obligation, being a reference obligatif a defaulted relevan
reference entity, is very likely to be less tha®s0

In addition, the worst performing Share in respdthe relevant final valuation date is the Shake WK WKH ZR UV
7KH 3SHUIRUPD Q F li$ cakuldied ih esp&cipiitre Closing ValueurfflsShare as of therelevantfinal valuation g
and the Closing Value of such Share as ofthesdriite. The Share inthe baskest WK WKH ORZHVW 3SHUIR
performing Share for the calculation of the auctietiliement amount (or, if applicable, the castiesetnt amount (described
more detailbelow)). Ifthée SHUIRUPDQFH ™ R W KSHaz R plogitiVe 6.¢1 thi¢ Rlbkihg alue of sulchrs in resped
of the relevant final valuation date is greatentha Closing Value as ofthe Strike Datth)is will be added to the auction fin
price. However, if the Closing Value of such warstforming Share in respect of the relevant fisddation dateis less than
Closing Value as of the Strike Date, then jrformance will be negatve and Q DPRXQW HTXDO W Pe
deducted fromthe auction final price, meaningttmatuction settlement amount under the Notesdimailes s than under a md
conventional credit linked note.

Therefore, following auction settlement, a Notebolid likely to suffer a loss of a substantial Tt and possibly all, of the
investment.

Fallback settlementCash settlement

However, if a fallback settlement event occursimpect of the Notes (meaning, at a high leved, ritdt possible to obtain th
relevant price via auctiQnthe Notes shall be cash settled. The Notes witbleemed on the cash settlement date (being
business days after the date on which the caloulaigent determines the final price of a selecéderence obligation of th
Reference Entity). On the cash settlement datetatilder will receive per Note an amount equaltoh Note's pro rata shg
ofthe greater of (A) zero; and (B) the produdtigthe aggregate principalamount outstandingnefNotesmultiplied by(2) the
sumof (i) the final price of the relevant referebligation of the defaulted Reference Entity; @ipthe performancéofthe
worst performing Share in the basketin respetii®felevant final valuation date

As with auction settlement, | WKH 3SHUIRUPDQFH" ™ RI WKB IRW\S\WdRERiiRW &ksfoh date
positive, this will be added to the final pricetbk relevant reference obligation. However, if erformancé of the worst
performing Share in respectoftherelevantfirmdlation date is negative, this willbe deductedithe final price of the releva
reference obligation meaning that the cash settieamount received by Noteholders would be less thvader a morg
conventional credit inked note.

If a credit event occurs in respectof any of tieéelRence Entities, no further interestamountsheipayable and the immediats
preceding Interest Payment Date (if any) will be final Interest Payment Date. No amount will bgaise in respect of an
accrued interest amount for the period betweeffirtaéInterest Payment Date (if any) and the aucsiettlement date (or,
applicable, the cash settlement date)

Note that as the Notes a2 3) Lty VMWD XOW~ SURGXFW WKH H@WIRMW H/ULQ M\ @Y MHP
value of the obligations of a single defaulted Refiee Entity (generally the first Reference Enititthe basket to suffer a creq
event) and théperformance of the worst performing Share in relation to televant final valuation date and the Strike D
The existence of multiple Reference Entities afgglithe risk of the Notes rather than diversifyiing

Redemption onthe Maturity Date

On the day that is three business day followingMbgurity Date, if no credit eventhas occurregbiapect of any of the Referen
Entities prior to the Maturity Date, a Noteholddl vreceive an amount per Note equalto the Spetidenomination (togethq
with the interest amount (if g payable in respect of the final Interest Peritrdtertain circumstances, where the Calcula
Agent determines thata credit event may have cadprrior to the Maturity Date, the Maturity Dafeloe Notes may be extends
and redemption delayed in order to verify whethaeait event has in fact occurred. Interest witie during any such extend
period except where such extension has been teéddpgra request to ISDA to determine whether aitbegent has occurred.

Restrictions on free transferability ofthe sedest

The Notes will be freely transferable, subjectte dffering and selling restrictions in the Russ$taderation, the Republic
Cyprus and underthe Prospectus Regulation adavtsef any jurisdiction in which the relevant Ne e offered orsold.

Where will the securities be traded?

7KH 1RWHY KDYH EHHQ D G PN KO¥cIGIsYW R RM KM IRR QLIFVD OXBIOLW D Q G HVGRPWM
W KRElgdlated Market of Euronext Dublin




What are the key risks that are specific to the blg?

In addition to therisks relating to the Issueclirding the default risk), there are certain fagteinich are material for the purpos
of assessing the market risks associated with tited\including that (i) the Notes are unsecurdgations; (i) the trading
market for the Notes may be volatile and may beeeghly impacted by many events; (i) an activeopelary market may nevq
be established or may be illiquid and that this meyersely affect the value at which an investoy sl its Notes (investon
may suffera partial ortotalloss of the amourneir investment); (iv) Notes may be redeemedpaionaturity at the option g
the Issuerwhich may limit their market value;éxposure to the underlying Reference Entities ar8tiares in many cases W
be achieved by the Issuer entering into hedgirapgements and potential investors are exposeckttpdtiormance of thes
hedging arrangements and events that may affelotttiging arrangements and consequently the occerodiany of these even
may affect the value ofthe Notes; (vi) the ocaneesof an additional disruption event or optioma ional disruption event ma
lead to an adjustment to the Notes, or early rediempr may result in the amount payable on scleettédemption being
different fromthe amount expected to be paid bédaled redemption and consequently the occurddrageadditional disruptior
event and/or optional additional disruption eveayinave an adverse effect on the value or liquafithe Notes(vii) the Notes
may be redeemed or cancelled in the case of itggalimpracticability and such cancellation odegnption may result in al
investor not realising a return on an investmenthia Notes; (vii) investors are exposed to the arlyihgs, being the
creditworthiness of more than one Reference Eatitytheperformancéofthe Shares in the basket (which constitut@sitas
market risk to a direct equity investment).

Furthermore, as these a Credit and Share linkeddNopon the occurrence of a credit event in régifecrelevant Refereng
Entity, the auction settlementamount or cashesatthtamount (as applicable) under the Notesaiiihiixed not only to the valu
of obligations of the defaulted Reference Entitiyddso to thejperformancéofthe worst performing Share, which may negati
affect the return toinvestors (and may be zerog.akdingly, evenin the case of the positiperformancéof one or more of the
other Shares in the basket, the negatipaformance of one Share could outweigh such positiperformancéand resut in
Noteholders receiving an auction settlement amorods h settlementamount (as the case may bej tineddotes less than the
would receive under a more conventional creditelthkote. In certain circumstances, Noteholderslosg/the entire value ¢
theirinvestment in the Notes.

KEY INFORMATION ON THE OFFER OF THE NOTES TO THE PU BLIC AND THE ADMISSION TO TRADING

ON A REGULATED MARKET

Under which conditions and timetable can | investtihis security?

The Notes are offered by way of private placemenis Bhnot a public offer and the Issuer does nosent to the use of i
Final Terms in connection with any public offetloé Notes.

The bsuer has appointed BokerCreditSevice (Cyprus) Limited (the®Dealer” as the Dealer for the gramme. The
arrangemerguncerwhich Notes nmgfrom time totime be ageedto be sdd by the Isserto, and purchased by, the Dedte
setoutin the Dealer Agreement between thelkr and the Dealer. No expenses will be chargegtiledls suer to an invest
in connection with the issue ofthe Notes. Any evges chargeable by the Dealerto an investorlsénathanged in accordan(
with any relevant contractual arrangements betweebealer and that investor.

Who is the offeror and/or the person asking for adision to trading?

BrokerCreditSevice (Cyprus) Limited &s the Dealer for the mgramme). BokerCreditSevice (Cyprus) Limited was
incorporated in Cyprus on 7 December 2004, Registr&lumber HE 154856. Its registered office iSpyrou Kyprianou & 1
Oktovriou, 1 VASHIOTIS KALANDE OFFICES, 2nd flookjesa Geitonia, 4004 Limassol, Cyprus.

Why is the prospectus being produced?

The use and estimated net amount ofthe proceeds:

The ret proceals fom the issue of the Noteslwbe ugdfor thegeneal financing purpossofthelssue.

Conflicts of interest:

Various entities within the Group (including theugr) and Affiliates may undertake different rafesonnection with the Note
and may also engage in trading activities (inclgdiedging activities) relating to the underlyinga®s and other instrume nts
derivative products based onorrelating to theedpihg Shares which may give rise to potentialfficis of interest.

The Calculation Agent is an affiliate of the Issulre Calculation Agent has no obligation to adhia best interests of th
Noteholders andtherefore a conflict of interesy amds e between the Calculation Agent and Notehslde




