Execution Version

FINAL TERMS

Final Terms dated 3 November 2020

BROKERCREDITSERVICE STRUCTURED
PRODUCTS PLC

(incorporated in The Republic of Cyprus)
(as Issuer)

Issue of Series 2020-31 USD 6,000,000 Pegasus Share and Credit Linked Notes due November 2025
(the “Notes™)
under the EUR 20,000,000,000 Euro Medium Term Note Programme

(the “Programme”)

Any person making or intending to make an offer of the Notes may only do so in circumstances in which no
obligation arises for the Issuer or the Dealer to publish a prospectus pursuant to Article 3 of the Regulation
(EU) 2017/1129 (the “Prospectus Regulation™) or to supplement a prospectus pursuant to Article 23 of the
Prospectus Regulation, in each case, in relation to such offer.

Neither the Issuer nor the Dealer has authorised, nor do they otherwise, the making of any offer of Notes in
any other circumstances.

MiFID II product governance / Retail investors, professional investors and ECPs target market —
Solely for the purposes of the manufacturer’s product approval process, the target market assessment in
respect of the Notes has led to the conclusion that: (i) the target market for the Notes is cligible counterparties,
professional clients and retail clients each as defined in Directive 2014/65/EU (as amended, "MiFID II"); (i)
all channels for distribution to eligible counterparties and professional clients are appropriate; and (iii) the
following channels for distribution of the Notes to retail clients are appropriate - investment advice, portfolio
management, non-advised sales and pure execution services - subject to the distributor’s suitability and
appropriateness obligations under MiFID II, as applicable. Any person subsequently offering, selling or
recommending the Notes (a "distributor") should take into consideration the manufacturer's target market
assessment; however, a distributor subject to MiFID I is responsible for undertaking its own target market
assessment in respect of the Notes (by either adopting or refining the manufacturer's target market assessment)
and determining appropriate distribution channels, subject to the distributor’s suitability and appropriateness
obligations under MiFID II, as applicable.
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PART A - CONTRACTUAL TERMS

Terms used but not otherwise defined herein shall be deemed to be defined as such for the purposes of the
Conditions (the “Conditions™) set forth under the sections entitled “Terms and Conditions of the Notes” Annex
3 — Additional Terms and Conditions Jor Share Linked Notes” (the “Share Linked Conditions™) and “Annex
6 — Additional Terms and Conditions Jor Credit Linked Notes” (the “Credit Linked Conditions™) in the Base
Prospectus dated 20 December 2019 and the Supplements to the Base Prospectus dated 10 June 2020 and
13 October 2020, respectively which together constitute a base prospectus (the “Base Prospectus™) for the
purposes of the Prospectus Regulation. This document constitutes the Final Terms of the Notes described herein
for the purposes of the Prospectus Regulation, and must be read in conjunction with the Base Prospectus.

Full information on the Issuer and the offer of the Notes is only available on the basis of the combination of these
Final Terms and the Base Prospectus. The Base Prospectus and these Final Terms (in each case, together with
any documents incorporated therein by reference) are available for viewing at, and copies may be obtained from
Citibank, N.A., London Branch (in its capacity as Fiscal Agent).

The Base Prospectus and these Final Terms will also be available on the Euronext Dublin website (www.ise.ie).
A copy of these Final Terms and the Base Prospectus will be sent free of charge by the Issuer to any investor
requesting such documents. A summary of the Notes is annexed to these Final Terms.

1 Issuer: BrokerCreditService Structured
Products ple
2, (i) Series Number: 2020-31
(i)  Tranche Number: 1
(ii))  Fiscal Agency Agreement: Applicable
3. Specified Currency: United States Dollars (“USD”)
4. Aggregate Nominal Amount:
(i) Series: USD 6,000,000

(i)  Tranche:

Issue Price of Tranche:

Minimum Trading Size:
(i) Specified Denominations:

(ii)  Calculation Amount:

Issue Date and Interest Commencement Date:

Maturity Date:

UK - 646201261.1

USD 6,000,000

100 per cent. of the Aggregate
Nominal Amount

Not Applicable
USD 1,250

USD 1,250

3 November 2020

27 November 2025 or if that is not a
Business Day the immediately
following Business Day unless it
would thereby fall into the next
calendar month, in which event it will
be brought forward to the immediately
preceding  Business Day (the
“Scheduled  Maturity  Date™),
subject as provided in Annex 6
“ddditional Terms and Conditions for
Credit Linked Notes” of the Base

Prospectus



10.
11.
12,
13.
14.

15.

16.
17.
18.
19.

20.

21

PROVISIONS RELATING TO INTEREST (IF ANY) PAYABLE

22

Form of Notes:
Interest Basis:
Coupon Switch:

Redemption/Payment Basis:

Change of Interest Basis or Redemption/Payment Basis:

Put/Call Options:

Settlement Currency:
Knock-in Event;
Knock-out Event:
Method of distribution:

Hybrid Securities:

Pegasus Notes:

Interest:
(1) Specified Period:

(i)  Interest Period(s):

(iii)  Interest Period End Date(s):

UK - 646201261.1 3
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Registered

See paragraph 22 below

Not Applicable

Credit and Share Linked Redemption
Not Applicable

Call Option applicable (further
particulars specified below)

USD

Not Applicable
Not Applicable
Non-syndicated

Applicable

(2) The Notes are linked to each of the
types of Underlying Reference (each a
“Type of Underlying Reference”) set
out below:

Type of Underlying Reference:
combination of Share Linked and
Credit Linked.

(b) Hybrid Business Day: Not
Applicable,

Applicable — The Share Linked
Conditions and Credit Linked
Conditions are amended in
accordance with the Conditions.

Applicable
Not Applicable

From (and including) an Interest
Period End Date (or the Issue date in
the case of the first Interest Period) to
(but excluding) the next following
Interest Period End Date (or the
Scheduled Maturity Date in the case of
the last Interest Period).

Each of:

(1) the Strike Date or, if such date
is not an Exchange Business

Day, the immediately
following Exchange Business
Day; and

(ii) each 27 May and 27



(iv)  Business Day Convention for Interest Petiod End
Date(s):

(v)  Interest Payment Date(s):

(vi)  Business Day Convention for Interest Payment
Date(s):

(vii) Party responsible for calculating the Rate(s) of
Interest and Interest Amount(s) (if not the
Calculation Agent):

(viii) Margin(s):

(ix) Minimum Interest Rate:

(x)  Maximum Interest Rate:

(xi) Day Count Fraction:

(xii) Determination Dates:

(xiii) Accrual to Redemption:

(xiv) Rate of Interest:

(xv) Coupon Rate:

(xvi) Rate(i):

Snowball Digital Coupon applicable:
(xvii) Snowball Digital Coupon Condition:

(xviii) SPS Coupon Valuation Date:

(xix) SPS Coupon Valuation Period:

(xx)  SPS Date Weighting:
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November in each calendar
year from (and including) 27
May 2021 wup to (and
including) the Scheduled
Maturity Date or, if such date
is not an Exchange Business
Day, the immediately
following Exchange Business
Day,

Not Applicable

The third Business Day following each
Interest Period End Date provided that
the Interest Payment Date in respect of
the last Interest Period shall be the date
falling three (3) Business Days

following the Scheduled Maturity Date

Following

BrokerCreditService (Cyprus) Limited

Not Applicable

Not Applicable

Not Applicable

Actual/Actual (ISDA)

Not Applicable

Not Applicable

Coupon Rate

Snowball Digital Coupon applicable

In respect of:

(1) the first Interest Period, 1.00
per cent per annum; and

(ii) cach subsequent Interest
Period, 13.00 per cent. per annum.

Equal to or greater than

Each Interest Period End Date and the
Scheduled Maturity Date (to the extent
it is not an Interest Period End Date)

Not Applicable

Not Applicable



VALUATION METHODOLOGIES FOR COUPON PAYMENTS

23.

24.
25.
26.
27
28.
29.

30.

(xxi) Snowball Barrier Value:

(xxii) Snowball Level:

Payout Conditions:
Worst Value is applicable
(i) SPS Valuation Date:

(i Underlying Reference:

(1ii) Underlying Reference Closing Price Value:

(iv) Closing Price:

) Scheduled Trading Day:

(vi) Shares:

(vil) Strike Date:

(viii) Underlying Reference Strike Price:
(ix) FX Conversion:

(x) Underlying Reference FX Level:
(xi) Underlying Reference FX Strike Level:
(xii) Strike Period:

(xiii)  Barrier Percentage Strike Price:
Fixed Rate Provisions:

Floating Rate Provisions:

Screen Rate Determination;

ISDA Determination:

Zero Coupon Provisions:

Index Linked Interest Provisions:

Share Linked Interest Provisions:

(i) Share(s)/Share
Shares/GDR/ADR;

Company/Basket
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Worst Value

65 per cent.

Applicable

SPS Coupon Valuation Date
Share Linked
Closing Price

As per Annex 3 (4dditional Terms and
Conditions for Share Linked Notes)

All Shares Basis.

See paragraph 30(i) below.
27 November 2020

Strike Price Closing Value
Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable
Applicable

Basket of Shares comprising of

(i)  the Class A common stock of
Okta Inc. (Bloomberg Code:
OKTA US Eguity; ISIN:
US6792951054) (the “Okta
Shares™);

(i) the common stock of Align
Technology Inc. (Bloomberg:



(i)
(i)
(iv)
)
(vi)
(vii)
(viii)

(ix)

(x)
(xi)
(xii)
(xiif)
(xiv)
(xv)
(xvi)
(xvii)
(xviii)

(xix)
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Relative Performance Basket:
Share Currency:

ISIN of Share(s):

Screen Page/Exchange Code:
Averaging:

Strike Date:

Interest valuation Time:

Interest Valuation Date(s):

Observation Date(s):
Observation Period:
Exchange Business Day:
Scheduled Trading Day:
Exchange(s):

Related Exchange(s):
Weighting:

Valuation Time:

Share Correction Period:

Optional Additional Disruption Events:

Execution Version

ALGN US  Equity; ISIN:
US0162551016) (the “Align
Shares™);

(iii) the American depositary shares
of Weibo Corp. (Bloomberg
Code: WB US Equity; ISIN:
US9485961018 ) (the “Weibo
Shares™);

(iv)  the American depositary shares
of NetEase Inc. (Bloomberg
Code NTES US Equity; ISIN:
US64110W1027) (the
“NetEase Shares”); and

(v)  the common stock of Apple Inc.
(Bloomberg Code: AAPL US
Equity; ISIN: US0378331005)
(the “Apple Shares™).

Applicable

In respect of each Share, USD

See paragraph 30(i) above.

See paragraph 30(i) above.

Averaging does not apply to the Notes.
Not Applicable

Scheduled Closing Time

In respect of each Share, each SPS
Coupon Valuation Date '

Not Applicable

Not Applicable

All Shares Basis

All Shares Basis
NASDAQ.

All Exchanges

Not Applicable
Scheduled Closing Time
As per Conditions

The following Optional Additional
Disruption Events apply to the Notes:
Increased Cost of Hedging

Insolvency Filing



31.

32,

33.

34.

3s.

36.

37.

(xx) Trade Date:

(xxi)  Market Disruption:

(xxii)  Tender Offer:
(xxiii) Listing Change:
(xxiv) Listing Suspension:

(xxv)  Illiquidity:

(xxvi) Delayed Redemption on the Occurrence of an

Extraordinary Event:
Commodity Linked Interest Provisions:
Fund Linked Interest Provisions:

ETI Linked Interest Provisions:

Foreign Exchange (FX) Rate Linked Interest Provisions:

Underlying Interest Rate Linked Interest Provisions:
Credit Linked Notes:

Additional Business Centre(s):

PROVISIONS RELATING TO REDEMPTION

38.

39.

Final Redemption Amount;
Final Payout:
SPS Fixed Percentage Notes

Constant Percentage 1:

VALUATION METHOD FOR REDEMPTION PAYMENT

40.

41.

Payout Conditions:
Automatic Early Redemption:

)] Automatic Early Redemption Event:

(ii) Automatic Early Redemption Valuation Time:

(ii1) Automatic Early Redemption Payout:
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3 November 2020

Specified  Maximum Days of
Disruption will be equal to two in
respect of each Share

Not Applicable

Applicable

Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Applicable

Any day on which commercial banks
are open for business in Moscow (the
Russian Federation), New York
(United States of America), London

(the United Kingdom) and Limassol
(Republic of Cyprus).

Final Payout

Applicable

100 per cent.

Not Applicable
Applicable

Automatic Early Redemption Event 1:
“greater than or equal to”

Scheduled Closing Time

SPS Automatic Early Redemption
Payout 1;



(iv)

W)
(vi)

(vii)

(viii)

(ix)
x)
(xi)

(xii)
(xiii)
(xiv)

(xv)

(xvi)
(xvii)

(xviii)

(x1x)
(xx)
(xxi)
(xxii)
(xxiii)
(xxiv)
(xxv)
(xxvi)

(xxvii)
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Automatic Early Redemption Date(s):

Automatic Early Redemption Price:

Automatic Early Redemption Percentage:
Automatic Early Redemption Percentage Up:
Automatic Early Redemption Percentage Down:
AER Rate:

AER Exit Rate:

AER Screen Page:

AER Specified Time:

AER Reference Rate Determination Date:

AER Margin:

Automatic Early Redemption Valuation Date(s):

Observation Price Source:
Underlying Reference Level:

SPS AER Valuation:

AER Event 1 Underlyings:

AER Event 2 Underlyings:

AER Event 1 Basket:

AER Event 2 Basket:

AER Day Count Fraction:

Cut-off Date:

Early Redemption Leverage Factor:
QR Price in respect of the Basket Price:

QR Price in respect of the Final Price:

Execution Version

AER Redemption Percentage: 100 per
cent.

AER Exit Rate: AER Rate

In respect of an Automatic Early
Redemption Valuation Date, the
Interest Payment Date immediately
following such Automatic Early
Redemption Valuation Date

100 per cent.

Not Applicable

Not Applicable

Not Applicable

0 per cent.

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Each Interest Period End Date (except
for the Interest Period End Date
scheduled to fall on the Strike Date and
27 November 2025 (respectively)).
Not Applicable

Not Applicable

Applicable
SPS AER Value 1: Worst Value

See paragraph 30(i) above
Not Applicable
Not Applicable
Not Applicable
Not Applicable
Not Applicable
Not Applicable
Not Applicable

Not Applicable



42,

43.

44,

45.

46.

Call Option:

(i) Optional Redemption Date(s):

(ii) Notice Period:

(ii1) Optional Redemption Valuation Date(s):
(iv) Optional Redemption Amount(s):

(v) If redeemable in part:

(a) Minimum Redemption Amount:

(b) Maximum Redemption Amount:

Put Option:

Aggregation:

Index Linked Redemption Amount:

Share Linked Redemption Amount:

O]

(i)
(i)
(iv)
W
(vi)
(vii)

(viii)

(ix)
(x)
(xi)
(xii)
(xiii)

(xiv)
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Share(s)/Share
Shares/GDR/ADR:

Company/Basket

Relative Performance Basket:
Share Currency:

ISIN of Share(s):

Screen Page/Exchange Code:
Averaging:

Strike Date:

Redemption Valuation Date:

Observation Date(s):
Observation Period:
Exchange Business Day:
Scheduled Trading Day:
Exchange(s):

Related Exchange(s):

Execution Version

Applicable
Strike Date

5 Business Days prior to the Strike
Date

Not Applicable
In respect of each Note (of the

Specified Denomination), the
Calculation Amount

Not Applicable
Not Applicable
Not Applicable
Not Applicable
Not Applicable
Applicable

See paragraph 30(i) above.

Applicable

See paragraph 30(iii) above.

See paragraph 30(i) above.

See paragraph 30(i) above.

Averaging does not apply to the Notes.
27 November 2020

In respect of each Share, each SPS
Coupon Valuation Date and the Final
Valuation Date (as such term is
defined in the Credit Linked
Conditions) in respect of such Share.
Not Applicable

Not Applicable

All Shares Basis

All Shares Basis

See paragraph 30(xiv) above.

All Exchanges



(xv) Weighting:
(xvi)  Valuation Time:
(xvii)  Share Correction Period:
(xviii) Optional Additional Disruption Events:
(xix)  Trade Date:
(xx) Market Disruption:
(xxi)  Tender Offer:
(xxii)  Delayed Redemption on the Occurrence of an
Extraordinary Event:
(xxiil) Listing Change:
(xxiv) Listing Suspension:
(xxv)  Iliquidity:
47, Commodity Linked Redemption Amount:
48. Fund Linked Redemption Amount;
49, Credit Linked Notes:
(i) Type of Credit Linked Notes
(i)  Substitution:
(i)  Transaction Type:
(iv)  Trade Date:

UK - 646201261.1
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Not Applicable
Scheduled Closing Time
As per Conditions

The following Optional Additional
Disruption Events apply to the Notes:

Increased Cost of Hedging

Insolvency Filing

3 November 2020

Specified Maximum Days of
Disruption will be equal to two in
respect of each Share

Applicable

Not Applicable

Applicable
Applicable
Not Applicable
Not Applicable
Not Applicable
Applicable

Nth-to-Default CLN

N:1

Applicable

Each of:

(i) Petroleo Brasileiro S.A. —
Standard Latin  America
Corporate BL;

(ii) Nordstrom Inc. — Standard
North American Corporate;

(iii) Xerox Corporation -
Standard North American
Corporate;

(1v) Howmet Acrospace Inc. —
Standard North American
Corporate;

(v) Ford Motor Co - Standard
North American Corporate

3 November 2020
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(v)  Scheduled Maturity Date: 27 November 2025

(vi)  Maturity Payment Deferral: 3 Business Days

(vii) Calculation Agent responsible  for making BrokerCreditService (Cyprus) Limited
calculation and determinations pursuant to Annex
6 (Additional Terms and Conditions for Credit

Linked Notes):
(viii) Reference Entities: Each of:
(1) Petroleo Brasileiro S.A.;
(ii) Nordstrom Inc.;
(iii) Xerox Corporation;
(iv) Howmet Aerospace Inc.; and
(v) Ford Motor Co.

(ix)  Reference Entity Notional Amount: In respect of each Reference Entity, an
amount in the Specified Currency
equal to the Aggregate Nominal
Amount of the Notes

(x)  Reference Obligation: Each of:

(i) 8.75 per cent. bonds due 23
May 2026 issued by Petrobas Global
Finance B.V, (ISIN: US7164 7NAQ25)
(the “Petrobras Bonds”);

(i1) 6.95 per cent. bonds due 15
March 2028 issued by Nordstrom Inc.
(USIN:  US6556644H33) (the
“Nordstrom Bonds”);

(iii) 4.80 per cent. bonds due 1
March 2035 issued by Xerox
Corporation (ISIN: US984121CL51)
(the “Xerox Bonds™);

(iv) 5.90 per cent bonds due 1
February 2027 issued by Howmet
Aerospace Inc. (ISIN: US0138174J05)
(the “Howmet Bonds™) and

(v) 4.346 per cent bonds due 8
December 2026 issued by Ford Motor
Co.  (ISIN: US345370CR99) (the
“Ford Bonds”).

Standard Reference Obligation: Not
Applicable

(xi)  Valuation Obligation: Include Non-Affected Applicable
Reference Entities

(xii) All Guarantees: Applicable
(xiii) Obligation(s): Obligation Category: Payment
Obligation Characteristics: Not
Subordinated
(xiv) Settlement Method: Auction Settlement

UK - 646201261.1 11



(xv)  Fallback Settlement Method:

(xvi) Deliverable Obligation:

(xvii) Excluded Deliverable Obligations:

(xviii) Partial Cash Settlement of Consent Required Loans

Applicable;

(xix) Partial Cash Settlement
Applicable:

(xx) Quotation:

(xxi) Settlement Deferral:
(xxii) Cut-off Date:

(xxiii) Settlement Currency:

(xxiv) Merger Event:

(xxv) LPN Reference Entities:

(xxvi) Financial Reference Entity Terms:
(xxvii) Terms relating to Cash Settlement:
(xxviii) ~ Terms relating to Physical Settlement:
(xxix) Cessation of Interest Accrual:

(xxx) Interest:

(xxxi) Notice of Publicly Available Information:

(xxxii) Additional Credit Linked Note Disruption Events:

(xxxiii) CLN Business Days:
(xxxiv)  Additional Provisions:
(xxxv)  NTCE Supplement:

50. ETI Linked Redemption Amount:

51.

Foreign Exchange (FX) Rate Linked Redemption Amount:

52. Underlying Interest Rate Linked

UK - 646201261.1 12
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Cash Settlement

Weighted Average Final Price: Not
Applicable

Deliverable  Obligation Category:
Payment
Deliverable Obligation

Characteristics: Not Subordinated
Not Applicable

Not Applicable

Not Applicable

Exclude Accrued Interest
Not Applicable

Not Applicable

USD

Credit Linked Condition 2.3: Not
applicable

Not Applicable

Not Applicable

As per the Credit Linked Conditions
Not Applicable

Not Applicable

See paragraph 22 above

Applicable

The following Additional Credit
Linked Note Disruption Events apply:

Not applicable

London, Limassol, New York and
Moscow

Credit Linked Condition 3 (Interest)
shall not apply in respect of the Notes

Not Applicable
Not Applicable
Not Applicable

Not Applicable



53,

54.

55.

Early Redemption Amount:

Provisions applicable to Physical Delivery:
Variation of Settlement:

(1) Issuer's option to vary settlement:

(i)

Variation of Settlement of Physical
Delivery Notes:

Execution Version

An amount equal to the sum of the Principal Amount
then outstanding and any interest accrued on such
Principal Amount up to (and excluding) the date of
redemption (and, for the avoidance of doubt, the
redemption amount in respect of each Note (of the
Specified Denomination), shall be such Note’s pro rata
share of such amount).

Not Applicable

The Issuer does not have the option to vary settlement
in respect of the Notes,

Not Applicable

GENERAL PROVISIONS APPLICABLE TO THE NOTES

56.

57.

58.

59.

60.

6l1.

Form of Notes:

New Global Note:

Additional Financial Centre(s) or other
special provisions relating to payment
dates:

Talons for future Coupons to be attached to
Definitive Notes (and dates on which such
Talons mature):

Details relating to Partly Paid Notes:
amount of each payment comprising the
Issue Price and date on which each payment
is to be made and, if different from those
specified in the Temporary Global Note,
consequences of failure to pay, including
any right of the Issuer to forfeit the Notes
and interest due on [+] late payment:

Details relating to Notes redeemable in
instalments: amount of each instalment,
date on which each payment is to be made:

Calculation Agent:

Date board approval for issuance of Notes
obtained:

Relevant Benchmark[s]:

Signed on behalf of the Issuer:

UK - 646201261.1

Registered Notes:

Global Registered Note exchangeable for Individual
Note Certificates in the limited circumstances described
in the Global Registered Note

No

London, Moscow, New York and Limassol

No

Not Applicable

Not Applicable

BrokerCreditService (Cyprus) Limited

2 November 2020

Not Applicable
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Issue of Series 2020-31 USD 6,000,000 Pegasus Share and Credit Linked Notes duenNmre2025
Summary

INTRODUCTION AND WARNINGS

Name and international securities identifier number (ISIN) of the Notes:

Series 2020-31 USD 6,000,000 Pegasus Share and Credit Linked Notes dueb&o2625 W KNdéte3™ XQGHU
(XUR OHGLXP 7HUP 1RWrogBdhRdUDPPH WKH 3

ISIN Code: XS2252533075 Issue Date: 3 Noven2io20

The identity and contact details of the issuer, including its legal entity identifier (LEI):

BrokerCreditService Structured Produ@OF 188u€H 3LV D SXEOLF OLPLWHG F RARBUDIR@ bf CGoRIR
Its registered office is at Agia Zoni Street, 12, AGIA ZONI CENTER, Flat/Office 1037 &imassol, Cyprus and its telephon
QXPEHU LV 7KH ,VVXHUTV [(+)OV :;4)&8

The identity and contact details of the offeror, including its LEI

BrokerCreditService (Cyprus) Limited (as Dealer). Its registered office is abSgyrianou & 1 Oktovriou, 1 VASHITOTIS
KALANDE OFFICES, 2 IORRU OHVD *HLWRQLD /ILPDVVRO &\RKRUXY, ZKHW. THO O
'"HDOHUYY FRQWDFW GHWDLOV DUH WHOHSKRQHRKWVEWWXYV FRP DQGC

Identity and contact details of the competent authority approving the Base Prospectus:

The Base Prospectus has been approved by the Central Bank of IrelafZefitral'Bank™) as competent authority, with its
head office at Central Bank of Ireland, PO Box 559, New Wapping Streblin2 and telephone number: +353 1 2244000,
accordance with Regulation (EU) 2017/1129.

Date of approval of the Base Prospectus:

The Base Prospectus was approved on 20 December 2019 and the SupptetherBase Prospectus were approvetion
-XQH DQG 2FWREHU ZKLFK WRJWW Y HBAsEHRpPeMEW XWH D EDVH S

Warning:

This summary has been prepared in accordance with Article 7 of Reg(EtpR017/1129 and should be read as an introdui
to the Base Prospectus. Any decision to invest in the Notes should be basedidaration of the Base Prospectus as a who
the investor. Any investor could lose all or part of their invested capital arewlny investor's liability is not limited to t
amount of the investment, it could lose more than the invested capitaie\d claim relating to the information contained in
Base Prospectus is brought before a court, the plaintiff investor migler the national legislation of the member states o
European Economic Area, have to bear the costs of translating the Bsysed®rs before the legal proceedings are initiated.

liability attaches only to those persons who have tabled the summary, igciuitranslation thereof, but only if the summar
misleading, inaccurate or inconsistent when read together with thepatherof the Base Prospectus or if it does not pro
when read together with the other parts of the Base Prospectiusidtayation in order to aid investors when considering whe
to invest in the Notes.

KEY INFORMATION ON THE ISSUER

Who is the issuer of the Notes?

Domicile, legal form, LEI, jurisdiction of incorporation and country of operation:

The Issuer was incorporated in the Republic of Cyprus as a limited liabititganoy under the Cyprus Companies Law, Cap.
The Issuer was converted to a public limited company under section 3& Gfgnus Companies Law on 14 May 2015. T
,VVXHUYV UHJLVWHUHG RIILFH LV DW $JLD)O®O 20W.EFHHW $/1L, B BA\RH RS
213800W4AXQFCUX7HFM81.

Principal activities

The Issuer is a special purpose vehicle which acts as an investmemtaaneihfy company for the Group (being FG BCS L
WRIJHWKHU ZLWK LWV FRQGRWL GD Y6 & WANOEIAL G ROIMHWH X QWHKH WKH 3URJU




The Issuer conducts trading operations in the international securities matkelsinclude entering into transactions with mar
counterparties and related parties that are members of the Group. These trangaaitide, but are not limited to, rey
transactions, loans and transactions in securities in the internatioital oagrkets including exchanges and OTC markets.
Issuer also conducts investment activities in different types of bormsttoRussian and international issuers.

Major Shareholders:

The Issuer is a subsidiary of FG BCS LTD, which holds 99.96%eofssued shares of the Issuer. FG BCS Ltd is incorpo
and domiciled in Cyprus. The ultimate shareholder owning and contrdiknig$uer is Oleg Mikhasenko, who is the sole ultin
beneficial owner of the Group.

Key managing directors:

Dimitra Karkalli and Evgenios Bagiazidis.

Statutory auditors:

Yiallourides & Partners Ltd, chartered accountants of 16 Spyrou KyprianoDi8ine Clock Tower 1st Floor, Office 101, 307
Limassol, Cyprus

What is the key financial information regarding the Issuer?

The summary information in the tables below is extracted from the awditedonsolidated financial statements of the Is
as at and for the year ended 31 December 2018 and the audited atidateastinancial statements of the Issuer as at an
the year ended 31 December 2019.

In respect of the audited consolidated annual financial statements for thenaeas31 December 2018 and 31 December 2
the Issuer has adopted all of the new and revised International Finddid R UW L QJ 6RR® Q GMKIDGW DUH
DQG DUH HIIHFWLYH IRU DFFRXQWLQJ SHUR®RGELBHIDO® L QYLRQ Q FIDI)XX [

Comparative Annual Financial Data (2019 and 2018) - In RUB
31/12/2019 | 31/12/2018
Table 1
Income statement
Net profit or loss | 3,052,016,112 | 5,077,480,753
Table 2
Balance Sheet
Total Liabilities 179,406,365,249 242,011,482,393
Cash at bank and in hand 155,661,730 106,562,187
Table 3
Cash flow statement
Net cash generated from operative activitii 5,203,083,462 5,323,955,066
Net cash used in financing activities (6,501,396,943) (7,054,876,773)
Net cash generated from investing activitie 1,347,386,019 1,675,616,687

What are the key risks that are specific to the Issuer?

Credit risk

As part of its trading operations, the Issuer enters into loans, OT@tiles; securities lending transactions and other fina
transactions with a number of counterparties. Credit risk is the risls®tiat the Issuer may incur as a result of borrowe
other counterparties of the Issuer defaulting on their payment obligatiaespect of such transactions, including the ri
DWWDFKLQJ WR WKH ,VVXHUYV FXVWRPHUVWVHKONWQQ® J LW R QErEhiBdiHdGrpadr K
,VVXHUYVY DELOLW\ WR PHHW LWV REOLJDWLRQV XQGHU WKH 1RWHYV

Market risk

7KH ,VVXHU IDFHVY PDUNHW ULVNV DV DWXHQ@K M UFHQW W UM VRN U W SRR Sdid
may incur because of adverse developments in market values regaitmfjuictuations in interest rates, credit spreads, fort
currency exchange rates and equity and commodity prices. The perderofdimancial markets may cause changes in the
RI WKH ,VVXHUYV LQYHVWPHQW DQG VWUMHGEFMQWERRNVXZKLIFK IRQD D ELYBIq
revenue which, in turn, could prevent the Issuer from fulfilling &grpent obligations under the Notes.

Liquidity risk

The Issuer is subject to liquidity risk, being the risk that a ladlirafing prevents the Issuer from being able to finance its acti
(i.e. to ensure the growth of its assets or perform its obligationgwpdathdue). The Issuer is subject to the following type
liquidity risk:

i physical liquidity risk, being the risk of default by the Issueiitsriabilities to counterparties in any curren
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because of a shortage of cash or non-cash funds; and

ii. structural liquidity risk (i.e. concentration risk), being the risk 6f& JQLILFDQW GHWHULRUD)
RU UHIJXODWRU\ OLTXLGLW\ GXH WR DQ LPEADODRFKUHY) IMKIH KVY
EHWZHHQ WKH PDWXULW\ RI WKH ,VVXBQ T%Q b B ik HatEnGay éhhdbde
profitability, it can also increase the risk of losses for the Issuer.

If the Issuer is unable to finance its activities due to a lack of liquidisyctiuld lead creditors to form a negativdvz R1 ,V
liquidity. This could result in higher borrowing costs and decreaseeiss to various funding sources for the Issuer, whichyin
FRXOG KDYH DQ DGYHUVH HIIHFW RQHWRW L RQXH UL DEXALIDPHE RV UW VYR QW

Insolvency risks under Cypriot law

The insolvency proceedings to which the Issuer could be subjéttGgprus are (i) receivership, (i) administration and
winding up (a) by the court, (b) voluntarily by its shareholdersreditors or (c) subject to the supervision of the court. As
Notes are unsecured obligations, in the event of the insolvency dfsieer,| Noteholders would be unsecured creditorseo
Issuer (and each Noteholder would rgmei passuwith each other) and, depending on the size of the insolvency pmo
recovered following such insolvency, each Noteholder may receive les# thauld have expected to receive under the N
(and this may be less than its initial investment).

Risk factor relating to the ultimate shareholder of the Issuer

The ultimate shareholder owning and controlling the Issuer is Oleg Mikkas&ho is the sole ultimate beneficial owner of
Group. The Issuer does not have any specific measures in place ®thasthis position of control is not abused. If such pos
of FRQWURO LV DEXVHG WKLV FRXOG KDYH I @DOHLWDICD © RENGY-MUNRHD H WitHiEy
prospects which may, in turn, result in the Issuer being unabléitat$uobligation to Noteholders under the Notes.

Risks factors relating to the Russian Federation

Economic, political and legal uncertainty in Russia could have a material adffecdeor the Issuer. A significant proportig

URXJKO\ SHU FHQW RI WKH ,VVEKVUYVYDWHLYG QXWHWRMU G HIUQGE H G VI WK
counterparties are based in Russia. Instability in Russia (as further descrimed bfetail in the risk factors below) could seriou
LPSDFW 5XVVLDQ FRXQWHUSDUWLHVYT DELOLWYQWRKHQ,YNYXWUZRK/LBK YHRXX
UHYHQXH FRXOG SRWHQWLDOO\ DITHFW WKKRJEFNHHY PRQBHIUOWWH VW R VWIBW

KEY INFORMATION ON THE NOTES

What are the main features of the Notes?

Type, class and ISIN:

The Notes are Share and Credit linked Notes issued as Series numb&12028rche number 1. The Notes are issue
registered form and have the following ISIN Code: XS2252533075.

The Notes are linked to both:
(1) abasketoftheROORZLQJ XQGHUO\Bkak 6 RQGHW R HEMNIKSDU SWKH 3
0] the Class A common stoak Okta Inc. Bloomberg Code: OKTA US Equity; ISINS6792951054)
(i)  the common stock of Align Technology In&l¢omberg: ALGN US Equity; ISIN: US0162551)16
(iii)  the American depositary shares of Weibo Cogbogmberg Code: WB US Equity; ISINS9485961018
(iv)  the American depositary shares of NetEase Blngmberg Code NTES US Equity; ISN564110W1027 and
(v)  the common stock of Apple IndBloomberg Code: AAPL US Equity; ISIN: US0378331Q05)

(2) WKH FUHGLWZRUWKLQHVV RI WKH |B &GdrenhdeEhtityH DHQUEH QVFRH) HRGD&NEhOR/
Entities”
0] 3HWUYyOH R S%AIdvesOAV IRg@Rblica do Chile 65 Centro Rio De Janeiro, RJ 20035-900IBrazi

Country of Incorporation: Brazil; Nature of BusinessOil, Gas & Coal Integrated Oil&Name of the Market on which
it has securities traded:XBER, XDUS, ETLX, XFRA, HMTF, XMUN, XNYS, XSTU

(i)  Nordstrom IncAddress: 1617 6th Avenue Seattle, WA 98101 United StafEmuntry of Incorporation: United
StatesNature of Business:Consumer Discretionary, Retail - Discretionalygme of the Market on which it has
securities traded: XFRA, XNYS

(iif)  Xerox CorporationAddress: 201 Merritt 7 Norwalk, CT 06851 United Stat€ountry of Incorporation:
United StatesiNature of Business:Hardware, Office Electronic®jame of the Market on which it has securities
traded: All German SE, ETLX, XNYS




(iv) Howmet Aerospace In@ddress: 201 Isabella Street, Pittsburgh, Pennsylvania, United St&esntry of
Incorporation: United StatesNature of Business:Aerospace & Defens@&ame of the Market on which it has
securities traded: XBER, XDUS, XFRA, XMUN, XNYS, XSTU.

(v)  Ford Motor CoAddress: 1 American Road, Dearborkll 48126 United State€ountry of Incorporation:
United StatesNature of Business:Automotive Name of the Market on which it has securities tradedXBER,
XDUS, ETLX, XFRA, XMUN, XNYS, XSTU.

7 K HReterence Obligations are each of: (i) 8.75 per cent bonds due 23 May 2026 issuegtiopls Global Finance B.MJIN:

US71647NAQ25 (ii) 6.95 per cent. bonds due 15 March 2028 issued by Norddtic. (SIN: US655664AH33 (iii) 4.80 per
cent. bonds due 1 March 2035 issued by Xerox Corpord&oN:(US984121CL5) (iv) 5.90 per cent bonds due 1 February 2
issued by Howmet Aerospace IntSIN: US013817AJ0%)and (v) 4.346 per cent bonds due 8 December 2026 issueddy
Motor Co.(ISIN: US345370CR99

If a credit event occurs respect of a Reference Entity, the Notes will be auctionrsgtedorovided that if a fallback settleme
event occurs, the Notes shall be cash settled. If an event determinaticlo@mtgot occur in respect of a Reference Entity,
Notes shall be cash settled.

Currency, denomination, par value, number of securities issued and duration:

The Notes are denominated in United States Doll&SD” 7KH 1RWHV KDYH R7 Ravevhkd¢y PORS (& D 3d
day is not a business day, the immediately succeeding businegslésy it would thereby fall into the next calendar montHh
ZKLFK HYHQW LW ZLOO EH EURXJKW IRUZDW G DN RMAlity Dafe P H GSLVD BAM ON KSHU
the Notes, there will be 4,800 Notes of the Series in issue. The Notes have a denoofikgiba,250per Note and an aggrega
nominal amount of USD 6,000,000

Rights attached the Securities:

Status of the Notes

The Notes constitute unsubordinated and unsecured obligations of theTégudDptes constitute direct, general and unconditi
obligations of the Issuer which rank at lepati passuwith all other present and future unsecured obligations of the Issuer
for such obligations as may be preferred by provisions of latette both mandatory and of general application.

Events of Default

The terms of the Notes will contain events of default including non- gatymon-performance or non-observance of the Iss
obligations in respect of the Notes and the insolvency or winding tie d§suer.

Meetings

The terms of the Notes will contain provisions for calling meetings lofelh® of such Notes to consider matters affecting t
interests generally. These provisions permit defined majorities to bind adirboildcluding holders who did not attend and
at the relevant meeting and holders who voted in a manner contrarymaijtiviy.

Taxation

All payments in respect of Notes will be made free and clear of withhdlalkeg of the Republic of Cyprus, as the case ma
unless the withholding is required by any law and/or regulation.

Governing law

The Notes, the Fiscal Agency Agreement (as amended or supplemented frontitine¢ &md the Deed of Covenant (as amen
or supplemented from time to time) and amyHcontractual obligations arising out of or in connection with the Fiscahéy
Agreement and the Deed of Covenant are governed by, and shall beednstccordance with English law.

Credit and Share Linked Notes

The Notes are linked to the creditworthiness of five Reference Entitieseapdrformance of five underlying Shares. By inves
in the product an investor is hoping to receive a return in respeatb Note in the form of (1) a contingent interest amount lir
to the performance of the Shares; and (2) a return equal to thii€spBenomination (as defined below) of such Note on
Maturity Date, provided in each case that no credit event has occuresphécr of any one or more of the Reference Entities
credit event occurs in respect of any one or more of the Reference Etitgigmyments you receive under the product (bot
respect of interest amounts and the redemption amount) will be lowenantle zero. The occurrence of a credit event wil
determined by a committee established by the International Swaps andiizesigasociation (SDA") or by BrokerCreditServicg

&\SUXV J/LPLWHG DV F D OdichlaibnAgartQ. Budhcgedit ewdnk ¢ould include (depending on the Refer
Entity) any of the following: Bankruptcy, Failure to Pay, Repudiatiaméibrium, Obligation Acceleration and/or Restructgrin

The Notes may also be subject early redemption or adjustment if catporate events occur in respect, if certain events ¢
with respect to the Issuer's or any of its affiliates' hedgiramgements or if insolvency filings are made with respect to a Shg




Interest

The Notes pay interest determined by reference to the Shares. Interest, iflldng,payable on the relevant Interest Paym
Date.

7KH 1RWHV EHDU RU SD\ LQWHUHVW RQ WEKRQBEDLRWLL\R R1 B X\WQRAINEK O OP HdeI
paid in respect of a period may be paid at a later date if certain conditions are met.

In summary, if the Reference Value of the Worst Performing Shaesect of an interest valuation date is greater than or
to 65%, Noteholders will receive an interest payment on the immediately follawérgst payment date equal to (A) the Speci
Denominatiormultiplied by(B) (i) in respect of the first Interest Period, 1.00% or (i) in respieeach subsequent Interest Peri
13.00% multiplied by(C) the quotient of (i) the number of calendar days in the relevant Interésd éividedby (ii) 365 (or 366
in a leap year), subject to any minor discrepancies due to rounding.ollatehwill also receive on such interest payment
the sum of all unpaid interest amounts in respect of any previous inteyestria. However, if the Reference Value of the W
Performing Share in respect of such interest valuation date is less thamGib%rest amount is payable on such interest pay!
date.

Where:
Closing Value” PHDQV WKH YDOXH RI D 6KDUH DW W K Hg&i0 R3pett Bfla givdrti@ding dayR
Initial Value " PHDQV WKH &ORVLQJ 9DOXH LQ UHVSHFW RI D 6KDUH LQ UHVS

Interest Period” PHDQV HDFK SHULRG DQG LQFOXGLQJ \DXH ,@WHIULHY W K HHripRL
Period) to (but excluding) the next following Interest Period End Date édvitiurity Date in the case of the last Interest Peri

Interest Period End Date” means each of (i) the Strike Date; and (ii) each 27 May and 27 November teaéautar year fron
(and including) 27 May 2021 up to (and including) the Maturity Date,f such date is not an exchange business day
immediately following exchange business day.

Interest Payment Date” P H Dhpdvbusiness day following each Interest Period End Date protidedhe Interest Payme
Date in respect of the last Interest Period shall be the date falling three (3) bdaysefslowing the Maturity Date.

Reference Value PHDQV WKH &ORVLQJ 9DOXH LQ UHVSHFW RI1 D WiwWdeddythe (itidl |
Value in respect of such Share, expressed as a percentage.

Strike Date” P H 2DNbvember 2020
Specified Denomination” P H D Q V1,88
IWorst Performing Share” PHDQV WKH 6KDUH ZLWK WKH ORZHVW 5HIHUH®@PWHDO

Early Redemption

The Notes will be redeemed early if a credit event occurs in respect afi@my more of the Reference Entities (SéeH G H 1 §
IROORZLQJ D Bdbw)Gh additiori,Hh® Mbtes may be redeemed early at the gftloa Issuer (seé& D O O 2 Belgw)F
DQG IROORZLQJ DQ DXWR P DAutomatit BaflpRetderh@iBhFEH/OIRZQ VHH 3

The Notes may also be redeemed early for tax reasons at the earlptiedermount calculated in accordance with the terms
conditions of the Notes. Furthermore, the Notes may be canceliedeaned ealy if the performance of the Issugobligations
under the Notes hasdmome illegal or by ea®n d force majeue or act of state itdmomes inpossble or impracticable for the
Issuerto perform its obligations under the Notes.

The Notes may also be cancelled or redeemed early following the ewoeiof certain disruption, adjustment, extraordinar
other events in relation to the underlying Shares.

Call Option

The Issuer has the option to early redeem the Notes on the Strike Dateluy®iness days notice to the Noteholders prior tg
Strike Date. Upon such early redemption a Noteholder will receive an amount pemgNatdo the Specified Denomination.

Automatic Early Redemption

If the Reference Value in respect of the Worst Performing Share in re$peciotomatic Early Redemption Valuation Date
greater than or equal 190% the Notes will be automatically redeemed at par on the Interest Payment Date imynidiewehg
such Automatic Early Redemption Valuation Date.

JAutomatic Early Redemption Valuation Date” P H D&glInk¢rest Period End Date (except for the Interest Period End
scheduled to fall on the Strike Date and 27 November 2025 (respectively)).

Redemption following a credit event
Auction settlement

If a credit event occurs in respect of any one of the Reference Entitiégtdewill be redeemed on the auction settlement
(being three business days after the date on which the Issuer nibtifi€2alculation Agent and Noteholders of the auc
settlement amounprovided thata fallback settlement event has not occurred. On the auction settleatesre loteholder wil
receive per Note an amount equal to the auction settlement amount, beihgp®isipro rata share of the greater of (Apzand
(B) the product of (1) the aggregate principal amount outstanding &fdtees;multiplied by(2) the sum of (i) the auction finz
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price of a selected reference obligation of the defaulted Reference Entifii) &mel erformance of the worst performing Shat
in the basket in respect of the relevant final valuation date (being thedmtermination date in respect of the relevant cr
event in respect of the defaulted Reference Entity).

The auction final price is determined by reference to a credit derivatives auctimosgmbby ISDA. The auction will involve
bidding process by institutions participating in the relevant auction pursua bidding procedure set by ISDA, to establish
value of certain eligible obligations of the reference entity which meyde bonds, loans and guarantees. The outcome @
auction is likely to reflect the prevailing price of the cheapest relevant obligatidhe oflevant reference entity. Following
credit event, the auction final price of the relevant reference obligation, heiafgrence obligation of a defaulted relev
reference entity, is very likely to be less than 100%.

,Q DGGLWLRQ WKH ZRUVW SHUIRUPLQJY®KDADHVL R QJ I8\DS\HF WVRW KHK 18 KLDHX
7KH 3SHUIRUPDQFH” RI HDFK 6KDUH LV FDOFIXODRMKHEK DQ HJ) B SRIIF W KR1h e
and the Closing Value of such Share as of the Strike Date. The Share in gtebadk K WKH ORZHVW 3SHUIR
performing Share for the calculation of the auction settlement amouiiftdpplicable, the cash settlement amount (describe
more detail below) ,I WKH 3SHUIRUPDQFH ~ RIhaleKshhoZitiRéJ(VeMhSEIdding Vakuk §f 3uch Share in re
of the relevant final valuation date is greater than its Closing Value as $fritke Date), this will be added to the auction fi
price. However, if the Closing Value of such worst performing Sharesipect of the relevant final valuation date is less tha
&ORVLQJ 9DOXH DV RI WKH 6WULNH 'DWH WKH@Q LMPR XU HRTUKADDQ WHR
deducted from the auction final price, meaning that the auction settlemenhgunder the Notes would be less than under a
conventional credit linked note.

Therefore, following auction settlement, a Noteholder is likely to suffessadba substantial portion, and possibly all, of th
investment.

Fallback settlementtCash settlement

However, if a fallback settlement event occurs in respect of the Notes (mearaniigatlevel, it is not possible to obtain t
relevant price via auction), the Notes shall be cash settled. The Notes will be redeaheedawh settlement date (beihgee
business days after the date on which the calculation agent determinemltipeide of a selected reference obligation of
Reference Entity). On the cash settlement date, a Noteholder will receive per Mdatewan equal to such Note's pro rata s
of the greater of (A) zero; and (B) the product of (1) the agdeggrincipal amount outstanding of the Notaaitiplied by(2) the
sum of (i) the final price of the relevant reference obligation of thaullethReference Entity; and (ii) thiperformanceé of the
worst performing Share in the basket in respect of the relevant final valdatie.

$V ZLWK DXFWLRQ VHWWOHPHQW LI WKH 6SHWHRIUGP I Q& dhRMVNRE bt d Rildty
positive, this will be added to the final price of the relevant refereile®® JIDWLRQ +RZHYHU LI WKH
performing Share in respect of the relevant final valuation date is neghtsvejll be deducted from the final price of the relev
reference obligation meaning that the cash settlement amount received by Notehwdld be less than under a m
conventional credit linked note.

If a credit event occurs in respect of any of the Reference Entitiegrtherfinterest amounts will be payable and the immedié
preceding Interest Payment Date (if any) will be the final Interest PayDatat No amount will be payable in respect of &
accrued interest amount for the period between the final Interest Payment Rewg) @nd the auction settlement date (o
applicable, the cash settlement date)

1RWH WKDW DV WKib-1HRIWWKEWUSHUR GMRFWWWKH HQWLUH SULQFLS$BDOHDFR
value of the obligations of a single defaulted Reference Entity (giyntre first Reference Entity in the basket to suffer a cr
HYHQW DQG WKH 3SHUIRUPDQFH" ifRrelaNoK tb tAdrreléfEvit il WdlRatidn ldgie) abdtBelBktike. O
The existence of multiple Reference Entities amplifies the risk of the Noltes than diversifying it.

Redemption on the Maturity Date

On the day that is three business day following the Maturity Date dfadit event has occurred in respect of any of the Refe
Entities prior to the Maturity Date, a Noteholder will receive an amount peredot to the Specified Denomination (toget
with the interest amount (if & payable in respect of the final Interest Period). In certain circumstanceg, tbeCalculation
Agent determines that a credit event may have occurred prior to the Maturitytieaigturity Date of the Notes may be exten
and redemption delayed in order to verify whether a credit event hagt imcturred. Interest will accrue during any such extel
period except where such extension has been triggered by a request t I&@rmine whether a credit event has occurrec

Restrictions on free transferability of the securities:

The Notes will be freely transferable, subject to the offering and selling tiestsién the Russian Federation, the Republig
Cyprus and under the Prospectus Regulation and the laws of adicfigisin which the relevant Notes are offered or sold.

Where will the securities be traded?

7KH 1RWHV KDYH EHHQ DGPLWOffieias L R WK HXRIRIQAH[DVO ' OEV WQ W®RB WR W
W KRidgudlated Market of Euronext Dublin”




What are the key risks that are specific to the Notes?

In addition to the risks relating to the Issuer (including the default tisie are certain factors which are material for the purp
of assessing the market risks associated with the Notes, including thret fptes are unsecured obligations; (ii) the tra(
market for the Notes may be volatile and may be adversely impacted yemamts; (iii) an active secondary market may ne
be established or may be illiquid and that this may adversely affect the valhéchtan investor may sell its Notes (invest
may suffer a partial or total loss of the amount of their investmen})Nftes may be redeemed prior to maturity at the optio
the Issuer which may limit their market value; (v) exposure to therlymdg Reference Entities and/or Shares in many caseg
be achieved by the Issuer entering into hedging arrangemenfsogamdtial investors are exposed to the performance of
hedging arrangements and events that may affect the hedging areatgand consequently the occurrence of any of these €
may affect the value of the Notes; (vi) the occurrence of an additiomapties) event or optional additional disruption event n
lead to an adjustment to the Notes, or early redemption or may result amibunt payable on scheduled redemption b
different from the amount expected to be paid at scheduled redempticaresgdjuently the occurrence of an additional disrup
event and/or optional additional disruption event may have an adverse effeetvatue or liquidity of the Notes; (vii) the Not
may be redeemed or cancelled in the case of illegality or impracticabilitgueidcancellation or redemption may result in
investor not realising a return on an investment in the Notes; (vii)) imgeste exposed to the underlyings, being
FUHGLWZRUWKLQHVYV RI PRUH WKDQ R @H BHRHUMIQH 6 K Q WH WL Q@ Q\CK W/ IEID V
market risk to a direct equity investment).

Furthermore, as these a Credit and Share linked Notes, upon the occurrence ibfezasreth respect of a relevant Refetser
Entity, the auction settlement amount or cash settlement amount (as applicdelethe Notes will be linked not only to the va
RI REOLJDWLRQV RI WKH GHIDXOWHG 5HQHFUYHQF NV KHWARN\VEX S/HJO R B P\il/ddyJ
affecttheretuQ WR LQYHVWRUV DQG PD\ EH JHUR WKRFBRGLYLOH KHYHWQ R QPW |
RWKHU 6KDUHY LQ WKH EDVNHW WKH QHJDWAHIH RSWHWUHR IBFRDV\QMH YR 38 @
Noteholders receiving an auction settlement amount or cash settlememit éasahe case may be) under the Notes less thar
would receive under a more conventional credit linked note. In certain cirowastaNoteholders may lose the entire valfi¢
their investment in the Notes.

KEY INFORMATION ON THE OFFER OF THE NOTES TO THE PUBLIC AND THE ADMI  SSION TO TRADING

ON A REGULATED MARKET

Under which conditions and timetable can | invest in this security?

The Notes are offered by way of private placement. This is not a publicaoffethe Issuer does not consent to the use of
Final Terms in connection with any public offer of the Notes.

The Isster has appanted BookerCredtSevice (Cyprus) LimL WH G Daalé&H a8 the Dealer for the f@granme. The
arrangemerg under which Notes mg from time to time be ageedto be std by the Issarto, and purchased by, the Dealer
set out in the Dealer Agreement between theuks and the Dealer. No expenses will be chargeable by the Issuer t@stoi
in connection with the issue of the Notes. Any expenses chargeable Dgdler to an investor shall be changed in accosd
with any relevant contractual arrangements between the Dealer and tisadrinve

Who is the offeror and/or the person asking for admission to trading?

BrokerCredtService (Cyprus) Limited &s the Dealer for the hegramme). BrokerCredtService (Cyprus) Limited was
incorporated in Cyprus on 7 December 2004, Registration Number HE5@.5Ms registered office is at Spyrou Kyprianou &
Oktovriou, 1 VASHIOTIS KALANDE OFFICES, 2nd floor, Mesa Geitonia, 400eh&ssol, Cyprus.

Why is the prospectus being produced?

The use and estimated net amount of the proceeds:

The ret proceals fom the issue of the Notes wibe u®d for the geneal financing purposs of the Issue.

Conflicts of interest:

Various entities within the Group (including the Issuer) and Affiliabay undertake different roles in connection with the N
and may also engage in trading activities (including hedging activities) relating tiodlerlying Shares and other instrument
derivative products based on or relating to the underlying Shares which reajysgito potential conflicts of interest.

The Calculation Agent is an affiliate of the Issuer. The Calculation Agent habligation to act in the best interests of {
Noteholders and therefore a conflict of interest may arise between the CalcAtpginirand Noteholders.




