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AMENDED AND RESTATED FINAL TERMS

Amended and Restated Final Terms dated 9 April 2020
(Original Final Terms dated 31 March 2020)

BROKERCREDITSERVICE STRUCTURED
PRODUCTS PLC

(incorporated in The Republic of Cyprus)
(as Issuer)

Issue of Series 2020-9 USD 6,000,000 Pegasus Share and Credit Linked Notes due June 2025
under the EUR 20,000,000,000 Euro Medium Term Note Programme

(the “Programme”)

Any person making or intending to make an offer of the Notes may only do so in circumstances in which no
obligation arises for the Issuer or the Dealer to publish a prospectus pursuant to Article 3 of the Prospectus
Regulation or to supplement a prospectus pursuant to Article 23 of the Prospectus Regulation, in each case,
in relation to such offer.

Neither the Issuer nor the Dealer has authorised, nor do they otherwise, the making of any offer of Notes in
any other circumstances.

MIFID II product governance / Retail investors, professional investors and ECPs target market —
Solely for the purposes of the manufacturer’s product approval process, the target market assessment in
respect of the Notes has led to the conclusion that: (i) the target market for the Notes is eligible counterpartics,
professional clients and retail clients each as defined in Directive 2014/65/EU (as amended, "MiFID II"); (ii)
all channels for distribution to cligible counterparties and professional clients are appropriate; and (iii) the
following channels for distribution of the Notes to retail clients are appropriate - investment advice, portfolio
management, non-advised sales and pure exccution services - subject to the distributor’s suitability and
appropriateness obligations under MiFID II, as applicable. Any person subsequently offering, selling or
recommending the Notes (a "distributor") should take into consideration the manufacturer's target market
assessment; however, a distributor subject to MiFIDII is responsible for undertaking its own target market
assessment in respect of the Notes (by either adopting or refining the manufacturer's target market assessment)
and determining appropriate distribution channels, subject to the distributor’s suitability and appropriateness
obligations under MiFID II, as applicable.
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PART A - CONTRACTUAL TERMS

Terms used but not otherwise defined herein shall be deemed to be defined as such for the purposes of the
Conditions (the “Conditions™) set forth under the sections entitled “Terms and Conditions of the Notes”
Annex 3 — Additional Terms and Conditions for Share Linked Notes” (the “Share Linked Conditions™)
and “Annex 6 — Additional Terms and Conditions for Credit Linked Notes” (the “Credit Linked
Conditions”) in the Base Prospectus dated 20 December 2019 which constitutes a base prospectus (the
“Base Prospectus™) for the purposes of Regulation (EU) 2017/1129 (the “Prospectus Regulation™).
This document constitutes the Final Terms of the Notes described herein for the purposes of the
Prospectus Regulation, and must be read in conjunction with the Base Prospectus.

Full information on the Issuer and the offer of the Notes is only available on the basis of the combination of
these Final Terms and the Base Prospectus. The Base Prospectus and these Final Terms (in cach case,
together with any documents incorporated therein by reference) are available for viewing at, and copies may
be obtained from Citibank, N.A., London Branch (in its capacity as Fiscal Agent).

The Base Prospectus and these Final Terms will also be available on the Euronext Dublin website
(www.ise.ie). A copy of these Final Terms and the Base Prospectus will be sent free of charge by the Issuer
to any investor requesting such documents. A summary of the Notes is annexed to these Final Terms.

The Base Prospectus and these Final Terms are available for viewing at, and copies may be obtained from
the Fiscal Agent or Principal Paying Agent (as applicable) and will be available on the Euronext Dublin
website (www.ise.ie).

1. Issuer: BrokerCreditService Structured
Products plc
2, (i) Series Number: 2020-9
(ii)  Tranche Number: 1

(iii)  Fiscal Agency Agreement:

Applicable

3. Specified Currency: United States Dollars (“USD”)
4. Aggregate Nominal Amount:
(1) Series: USD 6,000,000
(i)  Tranche: USD 6,000,000
3. Issue Price of Tranche: 100 per cent. of the Aggregate
Nominal Amount
6. Minimum Trading Size: Not Applicable
7 (1) Specified Denominations: USD 1,250
(i)  Calculation Amount: USD 1,250
8. Issue Date and Interest Commencement Date: 31 March 2020
9. Maturity Date: 20 June 2025 (the “Scheduled
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Maturity Date”) or if that is not a
Business Day the immediately
preceding Business Day unless it
would thereby fall into the next
calendar month, in which event it will
be brought forward to the immediately
preceding Business Day, subject as
provided in Annex 6 “Additional



10.
11.
12.
13.
14.

15.

16.
17.
18.
19.
20.

21.

PROVISIONS RELATING TO INTEREST (IF ANY) PAYABLE

23

Form of Notes:
Interest Basis:
Coupon Switch:

Redemption/Payment Basis:

Change of Interest Basis or Redemption/Payment Basis:

Put/Call Options:

Settlement Currency:
Knock-in Event:
Knock-out Event:
Method of distribution:
Hybrid Securities:

Pegasus Notes:

Interest:
(i)  Specified Period:

(ii)  Interest Period(s):

(iii)  Interest Period End Date(s):

(iv)  Business Day Convention for Interest Period End

Date(s):
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Terms and Conditions for Credit
Linked Notes” of the Base Prospectus

Registered

See paragraph 22 below

Not Applicable

Credit and Share Linked Redemption
Not Applicable

Call Option applicable (further
particulars specified below)

USD

Not Applicable
Not Applicable
Non-syndicated
Applicable

Applicable — The Share Linked
Conditions and Credit Linked
Conditions are amended in
accordance with the Conditions.

Applicable
Not Applicable

From (and including) an Interest
Period End Date (or the Issue date in
the case of the first Interest Period) to
(but excluding) the next following
Interest Period End Date (or the
Scheduled Maturity Date in the case of
the last Interest Period).

Each of:
() the Strike Date; and

(i1) each 20 June and 20
December in each calendar
year from (and including) 20
June 2020 up to (and
including) the Scheduled
Maturity Date,

or, if such date is not an Exchange
Business Day, the immediately
following Exchange Business Day.

Not Applicable



(v)  Interest Payment Date(s):

(vi) Business Day Convention for Interest Payment
Date(s):

(vii) Party responsible for calculating the Rate(s) of
Interest and Interest Amount(s) (if not the
Calculation Agent):

(viii)) Margin(s):

(ix) Minimum Interest Rate:

(x) Maximum Interest Rate:

(xi) Day Count Fraction:

(xii) Determination Dates:

(xiii) Accrual to Redemption:

(xiv) Rate of Interest:

(xv) Coupon Rate:

(xvi) Rate(i):

Snowball Digital Coupon applicable:
(xvil) Snowball Digital Coupon Condition:

(xviii) SPS Coupon Valuation Date:

(xix) SPS Coupon Valuation Period:

(xx) SPS Date Weighting:

(xxi) Snowball Barrier Value:

(xxii) Snowball Level:
VALUATION METHODOLOGIES FOR COUPON PAYMENTS
23, Payout Conditions:

Worst Value is applicable
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The third Business Day following each
Interest Period End Date provided that
the Interest Payment Date in respect of
the last Interest Period shall be the date
falling three (3) Business Days
following the Scheduled Maturity Date

Following

BrokerCreditService (Cyprus) Limited

Not Applicable

Not Applicable

Not Applicable

Actual/Actual (ISDA)

Not Applicable

Not Applicable

Coupon Rate

Snowball Digital Coupon applicable

In respect of:

(1) the first Interest Period, 5.00
per cent per annum; and

(ii) each subsequent Interest
Period, 13.00 per cent. per
annum,

Equal to or greater than

Each Interest Period End Date and the
Scheduled Maturity Date (to the extent
it is not an Interest Period End Date)
Not Applicable

Not Applicable

Worst Value

70 per cent.

Applicable



24,

25.

26,

27.

28.

29.

30.

(i) SPS Valuation Date:
(i Underlying Reference:
(iii) Underlying Reference Closing Price Value:

(iv) Closing Price:

(v) Scheduled Trading Day:

(vi) Shares:

(vii)  Strike Date:

(viily = Underlying Reference Strike Price:

(ix) FX Conversion:

x) Underlying Reference FX Level:

(xi) Underlying Reference FX Strike Level:
(xii) Strike Period:

(xiii)  Barrier Percentage Strike Price:

(xiv) SPS Valuation Date:

(xv) Underlying Reference:

(xvi)  Underlying Reference Closing Price Value:
Fixed Rate Provisions:

Floating Rate Provisions:

Screen Rate Determination:

ISDA Determination:

Zero Coupon Provisions:

Index Linked Interest Provisions:

Share Linked Interest Provisions:

(i) Share(s)/Share
Shares/GDR/ADR:

Company/Basket of
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SPS Coupon Valuation Date
Share Linked
Closing Price

As per Annex 3 (4ddditional Terms and
Conditions for Share Linked Notes)

All Shares Basis.

See paragraph 30(i) below.
27 April 2020

Strike Price Closing Value
Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

SPS Coupon Valuation Date
Share Linked

Closing Price

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Applicable

Basket of Shares comprising of

(i)  the common stock of Palo Alto
Networks Inc  (Bloomberg
Code: PANW US Equity; ISIN:
US6974351057) (the “PANW
Shares™);

(i)  the common stock of Advanced
Micro Devices Inc.
(Bloomberg: AMD US Equity;
ISIN:  US0079031078) (the
“AMD Shares”);

(i) the common stock of Nvidia



(i1)
(iii)
(iv)
(V)
(vi)
(vii)
(viii)

(ix)

(x)
(xi)
(xii)
(xii1)

(xiv)

(xv)
(xvi)
(xvii)
(xviii)

(xix)
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Relative Performance Basket:
Share Currency:

ISIN of Share(s):

Screen Page/Exchange Code:
Averaging:

Strike Date:

Interest valuation Time:

Interest Valuation Date(s):

Observation Date(s):
Observation Period:
Exchange Business Day:
Scheduled Trading Day:

Exchange(s):

Related Exchange(s):
Weighting:
Valuation Time:

Share Correction Period;

Optional Additional Disruption Events:

Execution version

Corporation (Bloomberg Code:
NVDA US Equity; ISIN:
US67066G1040) (the “NVDA
Shares”);

(iv) the common stock of Archer
Daniels Midland Company
(Bloomberg Code: ADM US
Equity; ISIN: US0394831020)
(the “ADM Shares™); and

(v)  the ordinary shares of Seagate
Technology PLC (Bloomberg
Code: STX US Egquity; ISIN:
IEQ0B58JVZ52) (the “STX
Shares”).

Applicable

In respect of each Share, USD

See paragraph 30(i) above.

See paragraph 30(i) above.

Averaging does not apply to the Notes.

27 April 2020

Scheduled Closing Time

In respect of cach Share, each SPS
Coupon Valuation Date

Not Applicable
Not Applicable
All Shares Basis
All Shares Basis

In respect of:

(i) the PANW Shares and the
ADM Shares, the New York
Stock Exchange; and

(ii) the AMD Shares, the NVDA
Shares and the STX Shares,
NASDAQ.

All Exchanges
Not Applicable
Scheduled Closing Time

As per Conditions

The following Optional Additional
Disruption Events apply to the Notes:



31.

32

35

34.

35.

36.

37.

(xx) Trade Date:

(xxi)  Market Disruption:

(xxii) Tender Offer:
(xxiii) Listing Change:
(xxiv) Listing Suspension:

(xxv) Illiquidity:

(xxvi) Delayed Redemption on the Occurrence of an

Extraordinary Event:
Commodity Linked Interest Provisions:
Fund Linked Interest Provisions:

ETI Linked Interest Provisions:

Foreign Exchange (FX) Rate Linked Interest Provisions:

Underlying Interest Rate Linked Interest Provisions:
Credit Linked Notes:

Additional Business Centre(s):

PROVISIONS RELATING TO REDEMPTION

38.

Final Redemption Amount:

VALUATION METHOD FOR REDEMPTION PAYMENT

%9,
40.

41.

Payout Conditions:
Final Payout:
Automatic Early Redemption:

(i) Automatic Early Redemption Event:

(ii) Automatic Early Redemption Valuation Time:
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Increased Cost of Hedging

Insolvency Filing

31 March 2020

Specified  Maximum  Days of
Disruption will be equal to two in
respect of each Share, as per the Share
Linked Conditions

Not Applicable

Applicable

Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Applicable

Any day on which commercial banks
arc open for business in Moscow (the
Russian Federation), New York
(United States of America), London

(the United Kingdom) and Limassol
(Republic of Cyprus).

In respect of each Note (of the
Specified Denomination), Calculation
Amount x 100 per cent.

Not Applicable
Not Applicable
Applicable

Automatic Early Redemption Event 1:
“greater than or equal to”

Scheduled Closing Time



(iii)

(iv)

v)
(vi)

(vii)

(viii)

(ix)
(x)
(xi)

(xii)
(xiii)
(xiv)

(xv)

(xvi)
(xvii)

(xviii)

(xix)
(xx)
(xxi)
(xxii)
(xxiii)
(xxiv)
(xxv)

(xxvi)
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Automatic Early Redemption Payout:

Automatic Early Redemption Date(s):

Automatic Early Redemption Price:

" Automatic Early Redemption Percentage:

Automatic Early Redemption Percentage Up:
Automatic Early Redemption Percentage Down:
AER Rate:

AER Exit Rate:

AER Screen Page:

AER Specified Time:

AER Reference Rate Determination Date:

AER Margin:

Automatic Early Redemption Valuation Date(s):

Observation Price Source:
Underlying Reference Level:

SPS AER Valuation:

AER Event 1 Underlyings:
AER Event 2 Underlyings:
AER Event 1 Basket:
AER Event 2 Basket:
AER Day Count Fraction:
Cut-off Date:

Early Redemption Leverage Factor:

QR Price in respect of the Basket Price:

Execution version

SPS Automatic Early Redemption
Payout 1:

AER Redemption Percentage: 100 per
cent.

AER Exit Rate: AER Rate

In respect of an Automatic Early
Redemption Valuation Date, the
Interest Payment Date immediately
following such Automatic Early
Redemption Valuation Date

100 per cent.

Not Applicable

Not Applicable

Not Applicable

0 per cent.

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Each Interest Period End Date (except
for the Interest Period End Date
scheduled to fall on the Strike Date and
20 June 2025 (respectively)).

Not Applicable

Not Applicable

Applicable
SPS AER Value 1: Worst Value

See paragraph 30(i) above
Not Applicable
Not Applicable
Not Applicable
Not Applicable
Not Applicable

Not Applicable

Not Applicable



42.

43.
44,
45,

46.

(xxvii) QR Price in respect of the Final Price:

Call Option:

(i)  Optional Redemption Date(s):

(i) Notice Period:

(iii) Optional  Redemption  Valuation
Date(s):

(iv) Optional Redemption Amount(s):

(v) Ifredeemable in part:

(a) Minimum Redemption Amount;:

(b) Maximum Redemption Amount:

Put Option:

Aggregation:

Index Linked Redemption Amount:

Share Linked Redemption Amount:

(1)

(i)
(iii)
(iv)
()
(vi)
(vii)

(viii)

(ix)
(x)

(x1)
(xii)

(xiii)
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Share(s)/Share
Shares/GDR/ADR:

Relative Performance Basket:
Share Currency:

ISIN of Share(s):

Screen Page/Exchange Code:
Averaging:

Strike Date:

Redemption Valuation Date:

Observation Date(s):
Observation Period:
Exchange Business Day:
Scheduled Trading Day:

Exchange(s):

Company/Basket

Execution version

Not Applicable
Applicable
Strike Date

5 Business Days prior to the Strike
Date

Not Applicable
In respect of each Note (of the

Specified Denomination), the
Calculation Amount

Not Applicable
Not Applicable
Not Applicable
Not Applicable
Not Applicable
Applicable

See paragraph 30(i) above.

Applicable

See paragraph 30(iii) above.

See paragraph 30(i) above.

See paragraph 30(i) above.

Averaging does not apply to the Notes,
27 April 2020

In respect of each Share, each SPS
Coupon Valuation Date and the Final
Valuation Date (as such term is
defined in the Credit Linked
Conditions) in respect of such Share.
Not Applicable

Not Applicable

All Shares Basis

All Shares Basis

See paragraph 30(xiv) above.



(xiv)  Related Exchange(s):
(xv) Weighting:
(xvi)  Valuation Time:
(xvii)  Share Correction Period:
(xviii) Optional Additional Disruption Events:
(xix)  Trade Date:
(xx) Market Disruption:
(xxi)  Tender Offer:
(xxii) Delayed Redemption on the Occurrence of an
Extraordinary Event:
(xxiii) Listing Change:
(xxiv) Listing Suspension:
(xxv) Illiquidity:
47. Commodity Linked Redemption Amount:
48. Fund Linked Redemption Amount:
49, Credit Linked Notes:
(i) Type of Credit Linked Notes
(i)  Substitution:
(i)  Transaction Type:

UK - 218622075.2
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All Exchanges

Not Applicable
Scheduled Closing Time
As per Conditions

The following Optional Additional
Disruption Events apply to the Notes:
Increased Cost of Hedging

Insolvency Filing
31 March 2020

Specified Maximum Days of
Disruption will be equal to two in
respect of each Share, as per the Share
Linked Conditions

Applicable

Not Applicable

Applicable
Applicable
Not Applicable
Not Applicable
Not Applicable
Applicable

Nth-to-Default CLN
N:1

Applicable

Each of:

(i) General Electric Co. -
Standard North American
Corporate,

(ii) General Motors Co. -
Standard North American
Corporate;

(iii) Glencore PLC — Standard
European Corporate;

(iv) Macy’s Inc. — Standard
North American Corporate;
and



(iv)
(v)
(vi)

(vii)

Trade Date:

Scheduled Maturity Date:

Maturity Payment Deferral:

Calculation Agent responsible

for making

calculation and determinations pursuant to Annex
6 (Additional Terms and Conditions for Credit

Linked Notes):

(viii) Reference Entities:

(ix)

(x)

(xi)

(xii)

UK - 218622075.2

Reference Entity Notional Amount:

Reference Obligation:

Valuation Obligation:
Reference Entities

All Guarantees:

Include

Non-Affected

Execution version

(V) Rolls-Royce PLC -
Standard European
Corporate.

31 March 2020

20 June 2025

3 Business Days

BrokerCreditService (Cyprus) Limited

Each of:
(i) General Electric Co.;
(ii) General Motors Co.;

(iii) Glencore PLC;
(iv) Macy’s Inc.; and
W) Rolls-Royce PLC.

In respect of each Reference Entity, an

amount in the Specified Currency
equal to the Aggregate Nominal
Amount of the Notes

Each of:

(1) 3.00 per cent. bonds due 15
August 2025 issued by General
Electric Co. (ISIN: US36966TFY38)
(the “General Electric Bonds™);

(i1) 4.20 per cent. bonds due 1
October 2027 issued by General
Motors Co. (ISIN: US37045VANOI)
(the “General Motors Bonds™);

(iii) 0.35 per cent. bonds due 10
September 2025 issued by Glencore
Finance Ltd (ISIN: CH0494734350)
(the “Glencore Bonds”);

(iv) 8.75 per cent. bonds due 15
May 2029 issued by Macy’s Inc.
(ISIN:  US577778BL68))  (the
“Macy’s Bonds™); and

() 3.625 per cent. bonds due 14
October 2025 issued by Rolls-Royce
PLC (ISIN: US77578JAB44) (the
“Rolls-Royce Bonds”).

Standard Reference Obligation: Not

Applicable
Applicable

Applicable



(xiii) Obligation(s):

(xiv) Settlement Method:

(xv) Fallback Settlement Method:

(xvi) Deliverable Obligation:

(xvii) Excluded Deliverable Obligations:

(xviii) Partial Cash Settlement of Consent Required Loans
Applicable:

(xix) Partial Cash Settlement of Assignable Loans

Applicable:
(xx) Quotation;
(xxi) Settlement Deferral:
(xxii) Cut-off Date:
(xxiii) Settlement Currency:

(xxiv) Merger Event:

(xxv) LPN Reference Entities:

(xxvi) Financial Reference Entity Terms:
(xxvii) Terms relating to Cash Settlement:
(xxviii)  Terms relating to Physical Settlement:
(xxix) Cessation of Interest Accrual;

(xxx) Interest:

(xxxi) Notice of Publicly Available Information:

(xxxii) Additional Credit Linked Note Disruption Events:
(xxxiil) CLN Business Days:
Additional Provisions:

(xxxiv)

(xxxv)  NTCE Supplement;

UK - 218622075.2 12
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Obligation Category: Payment

Obligation Characteristics: Not

Subordinated
Auction Settlement

Cash Settlement

Weighted Average Final Price: Not
Applicable

Deliverable ~Obligation Category:
Payment
Deliverable Obligation

Characteristics: Not Subordinated
Not Applicable

Not Applicable

Not Applicable

Exclude Accrued Interest
Not Applicable

Not Applicable

usD

Credit Linked Condition 2.3: Not
applicable

Not Applicable

Not Applicable

As per the Credit Linked Conditions
Not Applicable

Not Applicable

See paragraph 22 above

Applicable

The following Additional Credit
Linked Note Disruption Events apply:

Not applicable

London, Limassol, New York and
Moscow

Credit Linked Condition 3 (Interest)
shall not apply in respect of the Notes

Not Applicable



50.

51

52

53.

54.

35

ETI Linked Redemption Amount:

Foreign Exchange (FX) Rate Linked Redemption Amount:

Underlying Interest Rate Linked

Early Redemption Amount:

Provisions applicable to Physical Delivery:
Variation of Settlement:

(i) Issuer's option to vary settlement:

(ii)

Variation of Settlement of Physical
Delivery Notes:

Execution version

Not Applicable
Not Applicable
Not Applicable

An amount equal to the sum of the Principal Amount
then outstanding and any interest accrued on such
Principal Amount up to (and excluding) the date of
redemption (and, for the avoidance of doubt, the
redemption amount in respect of each Note (of the
Specified Denomination), shall be such Note’s pro rata
share of such amount).

Not Applicable

The Issuer does not have the option to vary settlement
in respect of the Notes.

Not Applicable

GENERAL PROVISIONS APPLICABLE TO THE NOTES

56.

5%

58.

59.

60.

61.

Form of Notes:

New Global Note:

Additional Financial Centre(s) or other
special provisions relating to payment
dates:

Talons for future Coupons to be attached to
Definitive Notes (and dates on which such
Talons mature):

Details relating to Partly Paid Notes:
amount of each payment comprising the
Issue Price and date on which each payment
is to be made and, if different from those
specified in the Temporary Global Note,
consequences of failure to pay, including
any right of the Issuer to forfeit the Notes
and interest due on [¢] late payment:

Details relating to Notes redeemable in
instalments: amount of each instalment,
date on which each payment is to be made:

Calculation Agent:

Date board approval for issuance of Notes
obtained:

Relevant Benchmark(s]:

UK - 218622075.2

Registered Notes:

Global Registered Note exchangeable for Individual
Note Certificates in the limited circumstances described
in the Global Registered Note

No

London, Moscow, New York and Limassol

No

Not Applicable

Not Applicable

BrokerCreditService (Cyprus) Limited

30 March 2020

Not Applicable
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Issue of Series 2020-9 USD 6,000,000 Pegasus Share and Credit Linked Notes due Jitte 20

Summary

INTRODUCTION AND WARNINGS

Name and international securities identifier number (ISIN) of the Notes:

Series 2020-9 USD 6,000,000 Pegasus Share and Credit Linked Notes dz@25und/ KNbtes® XQGHU WKH (85
(XUR OHGLXP 7HUP 1RWHPrGdeaRmindDPPH WKH 3

ISIN Code: XS2147899228 Issue Da@é:March2020

The identity and contact details of the issuer, including its legal entity identifier (LEI):

BrokerCreditService Structured Products pM/ Kdduér™ LV D SXEOLF OLPLWHG FRPSDQ\ LQFR
Its registered office is at Agia Zoni Street, 12, AGIA ZONI CENTER, Flat/Office 1037 &imassol, Cyprus and its telephon
QXPEHU LV 7KH ,VVXHUYV [{HAMS31. ©;4)&8

Identity and contact details of the competent authority approving the Base Prospectus:

The Base Prospectus has been approved by the Central Bank of Irelar@kefitral'Bank") as competent authority, with its
head office at Central Bank of Ireland, PO Box 559, New Wapping Sbeblin 2 and telephone number: +353 1 2244000,
accordance with Regulation (EU) 2017/1129.

Date of approval of the Base Prospectus:

The Base Prospectus was approved on 20 December 2019.

Warning:

This summary has been prepared in accordance with Article 7 of Reg(EitipR017/1129 and should be read as an introduc
to the base prospectus (tH&ase Prospectuy. Any decision to invest in the Notes should be based on consideratim Base
Prospectus as a whole by the investor. Any investor could lose alttafpheir invested capital and, where any investor's liab
is not limited to the amount of the investment, it could lose more than #téavcapital. Where a claim relating to the informa
contained in the Base Prospectus is brought before a court, the pilaietiffor might, under the national legislation of the men|
states of the European Economic Area, have to bear the costs of trartbiatBase Prospectus before the legal proceeding
initiated. Civil liability attaches only to those persons who have tabled the sypintinding any translation thereof, but only
the summary is misleading, inaccurate or inconsistent when read togethtrengther parts of the Base Prospectus or if it ¢
not provide, when read together with the other parts of the Baspeltos, key information in order to aid investors wi
considering whether to invest in the Notes.

KEY INFORMATION ON THE ISSUER

Who is the issuer of the Notes?

Domicile, legal form, LEI, jurisdiction of incorporation and country of operation:

The Issuer was incorporated in the Republic of Cyprus as a limited liabititganoy under the Cyprus Companies Law, Cap.
The Issuer was converted to a public limited company under section 3& Gfgnus Companies Law on 14 May 2015. T
,VVXHUYfV UHJLVWHUHG RIILFH LV DW $JLD)OPOL 68WEFHHW S/, B E\PHIRSC
213800W4XQFCUX7HFMS8L.

Principal activities

The Issuer is a special purpose vehicle which acts as an investmentaareihfincompany for the Group (being FG BCS L
WRIJHWKHU ZLWK LWV FRQGRWL GD Y6 & WAOEIAL G RDIMHWH X QWHKH WKH 3URJU

The Issuer conducts trading operations in the international securitiestsavkich include entering into transactions with mal
counterparties and related parties that are members of the Group. These trangaaitide, but are not limited to, ref
transactions, loans and transactions in securities in the internatipital czarkets including exchanges and OTC markets.
Issuer also conducts investment activities in different types of bormgttoRussian and international issuers.

Major Shareholders:




The Issuer is a subsidiary of FG BCS LTD, which holds 99.96%eoisgued shares of the Issuer. FG BCS Ltd is incorpo

and domiciled in Cyprus. The ultimate shareholder owning and contrdiknig$uer is Oleg Mikhasenko, who is the sole ultin
beneficial owner of the Group.

Key managing directors:

Dimitra Karkalli and Evgenios Bagiazidis.

Statutory auditors:

Yiallourides & Partners Ltd, chartered accountants of 16 Spyrou KyprianoDi8ine Clock Tower 1st Floor, Office 101, 307
Limassol, Cyprus

What is the key financial information regarding the Issuer?

The summary information in the tables below is extracted from each) tife (audited and consolidated financial statemer
the Issuer as at and for the year ended 31 December 2017; and (ii)itbtd and consolidated financial statements of the |
as at and for the year ended 31 December 2018. In respect of the audii@ldlated annual financial statements for the
ended 31 December 2018 (th2018 Financial Statementy, the Issuer has adopted all of the new and revised Intern:
Financial Reporting StandarddFRS") that are relevant to it and are effective for accounting periods begionidgJanuai
2017, including IFRS 9 "Financial Instruments". The Issuer has electgaplp IFRS 9 retrospectively, by adjusting the ope
balances as at 31 December 2017. The financial information for the yeai3dridedember 2017 in the 2018 Financial Stater
is presented accordingly.

Comparative Annual Financial Data (2018 and 2017}In RUB

As at 31/12/2018 (audited) As at 31/12/2017 (audited)
Net profit or loss 4,939,797,577 5,012,923,727
Total Assets 245,079,321,493 298,125,658,203
Total Liabilities 242,011,482,394 287,435,299,856
Financial Assets designated at fair 86,997,929,735 117,011,808,921
value through profit or loss
Derivative financial assets 1,924,103,099 748,802
Non-financial assets if material to - -
WKH HQWLW\TV EXVLQ
Financial Liabilities designated at 9,015,119,036 57,225,538,271
fair value through profit or loss
Derivative financial liabilities 15,887,423,191 20,103,592,773

What are the key risks that are specific to the Issuer?

Credit risk

As part of its trading operations, the Issuer enters into loans, OT@tiles; securities lending transactions and other fina
transactions with a number of counterparties. Credit risk is the risls®tiat the Issuer may incur as a result of borrowe
other counterparties of the Issuer defaulting on their payment obligatiaespect of such transactions, including the ri
DWWDFKLQJ WR WKH ,VVXHUYV FXVWRPHUVHKONXWQQ®JLWER CLDIH GdditRiRe)
,VVXHUYVY DELOLW\ WR PHHW LWV REOLJDWLRQV XQGHU WKH 1RWHYV

Market risk

7KH ,VVXHU IDFHVY PDUNHW ULVNV DV DWXHQ@K M UMW EFBW UM VRN U W SXHEERE S
may incur because of adverse developments in market values regoltmfiuctuations in interest rates, credit spreads, fore
currency exchange rates and equity and commodity prices. The perderofdimancial markets may cause changes in the
RI WKH ,VVXHUYV LQYHVWPHQW DQG WUMNHEFMQWERRNV XZKLFK IRQD D GIYDBIQ
revenue which, in turn, could prevent the Issuer from fulfilling &grpent obligations under the Notes.




Liquidity risk

The Issuer is subject to liquidity risk, being the risk that a laflrafing prevents the Issuer from being able to finance its acti
(i.e. to ensure the growth of its assets or perform its obligationgwpgath due). The Issuer is subject to the following type
liquidity risk:

* physical liquidity risk, being the risk of default by the Issuarits liabilities to counterparties in any currency because
shortage of cash or non-cash funds; and

* structural liquidity risk (i.e. concentration risk), being the risla@ignificant detelRUDWLRQ RI WKH ,VVXHU
OLTXLGLW\ GXH WR DQ LPEDODQFH LQ WKHFX\DAHWIHW DURPW PQ & POLyDEH
,ZVVXHUTV DVVHWY DQG OLDELOLWLHYV $CGuha&nRes profitatQityXiQdarbalgd- ikdre@seStire it
losses for the Issuer.

If the Issuer is unable to finance its activities due to a lack of liquidis/ctiuld lead creditors to form a negativevz R1 ,V
liquidity. This could result in higher borrowing costs and decreasasbado various funding sources for the Issuer, which,in
FRXOG KDYH DQ DGYHUVH HIIHFW RQHWRW L RQXH UL DEXALIDPHE RV UW YR QW

Insolvency risks under Cypriot law

The insolvency proceedings to which the Issuer could be subjéttGgprus are (i) receivership, (i) administration and
winding up (a) by the court, (b) voluntarily by its shareholdersreditors or (c) subject to the supervision of the court. Ag
Notes are unsecured obligations, in the event of the insolvency ¢ésber, Noteholders would be unsecured creditors o
Issuer (and each Noteholder would rgréei passuwith each other) and, depending on the size of the insolvency pso
recovered following such insolvency, each Noteholder may receive les# thauld have expected to receive under the N
(and this may be less than its initial investment).

Risk factor relating to the ultimate shareholder of the Issuer

The ultimate shareholder owning and controlling the Issuer is Oleg Mikt@seho is the sole ultimate beneficial owner of {
Group. The Issuer does not have any specific measures in place thasthis position of control is not abused. If such pos
of control is abusedW KLV FRXOG KDYH D PDWHULDO DGYHUVH WHHNFOWR QR WKRSH,\Y
prospects which may, in turn, result in the Issuer being unabl#itat$uobligation to Noteholders under the Notes.

Risks factors relating to the Russian Federation

Economic, political and legal uncertainty in Russia could have a material adffecdeng the Issuer. A significant proportic

URXJKO\ SHU FHQW RI WKH ,VVEKVYVDWHY@QYKYWWRMU G HUQGE HB VI WK |
counterparties are based in Russia. Instability in Russia (as further descriwed bfetail in the risk factors below) could seriou
LPSDFW 5XVVLDQ FRXQWHUSDUWLHVY DELOLWQ WRKHQ YNXWUZK/L BK YWHRXX
UHYHQXH FRXOG SRWHQWLDOO\ DIITHFW WKKROEFEFNHHY PV GHIUOWWH VI R WIDW

KEY INFORMATION ON THE NOTES

What are the main features of the Notes?

Type, class and ISIN:

The Notes are Share and Credit linked. The Notes are issued as Series numbef PARMNMO number 1. The Notes are issue
registered form and have the following ISIN Code: XS2147899228.

The Notes are linketb both:
Q) a basket of the followingK QGHU O\LQJ 6 K3bdaseH VD QH® MKR DBhErEsHU WKH 3
0] the common stock of Palo Alto Networks IFRANW US Equity; ISIN: US6974351057
(i)  the common stock of Advanced Micro Devices IfeMD US Equity; ISIN: US00790310),8
(i)  the common stock of Nvidia CorporatioN\{DA US Equity; ISIN: US67066G1040
(iv)  the common stock of Archer Daniels Midland Compa&Ri US Equity; ISIN: US03948310g&nd
(v) the ordinary shares of Seagate Technology FETX(US Equity; ISIN: IEO0B58JVZb2

(2) the creditworthiness of the following reference esgit{ieachD Reference Entity” DQG W R J H Rekekike
Entities ):

0] General Electric CoAddress: 41 Farnsworth Street Boston, MA 02210 United Staesintry of Incorporation:
USA,; Nature of BusinessElectrical EquipmentName of the Market on which it has securities tradedXNYS

(i)  General Motors CoAddress: 300 Renaissance Center Detroit, Ml 48243 United St&tesntry of
Incorporation: USA; Nature of Business:Automotive Name of the Market on which it has securities traded:
XBER, XDUS, XFRA, XMUN, XNYS, XSTU




(i)  Glencore PLC Address: Baarermattstrasse 3 Baar, CH-6340 Switzerl@alintry of Incorporation:
Switzerland Nature of Business:Metals & Mining Name of the Market on which it has securities traded
XFRA, XMUN, XSWX, XSTU

(iv) ODF\TVAdQress 7 West Seventh Street, Cincinnati, OH, 45202, United Stataatry of Incorporation :
United StatesNature of Business Retail +Discretionary Name of the Market on which it has securities traded
NYSE, XNYS

(v)  Rolls-Royce PLC Address: The Derwent Building 5000 Solihull Parkway Birmingham, SW1E 6AT United
Kingdom Country of Incorporation: United Kingdom Nature of Business:Aerospace & Defens&lame of the
Market on which it has securities traded:XLON

7 K HReference Obligations D UH H D)RBKOOREr cent. bonds due 15 August 2025 issued by Gedflerdfic Co. (ISIN:
US36966TFY38); (ii) 4.20 per cent. bonds due 1 October 2027 issuedieyab®Blotors Co. (ISIN: US37045VANOL); (iii) 0.3
per cent. bonds due 10 September 2025 issued by Glencore Finan&NtdCH0494734350); (iv) 8.75 per cent. bonds due
0D\ LVVXHG E\ ODF\TV ,QF ,;6ant (vB 8.625 pe¥cent. bonds due 14 October 2025 issued by
Royce PLC (ISIN: US77578JAB44).

If a credit event occurs respect of a Reference Entity, the Notes will be auctionrsgtledprovided that if a fallback settleme
event occurs, the Notes shall be cash settled. If an event determinaficloes not occur in respect of a Reference Entity
Notes shall be cash settled.

Currency, denomination, par value, number of securities issued and duration:

The Notes are denominated in United States Doll&SD” 7KH 1RWHV KDYH RO BPuieR0X3)arW Such Day i
not a business day, the immediately succeeding business dayiunleskl thereby fall into the next calendar month, in wh
event it will be brought forward to the immediately prete@dJ E XV L Q H VMatGrily\DataV KAb &t the issue date of t
Notes, there will be 800 Notes of the Series in issue. The Notes have a denomination of USD 1,2&@t@and an aggrega
nominal amount of USD 6,000,000

Rights attached the Securities:

Status of the Notes

The Notes constitute unsubordinated and unsecured obligations of the TésuNDtes constitute direct, general and unconditi
obligations of the Issuer which rank at lepati passuwith all other present and future unsecured obligations of the Issuer
for such obligations as may be preferred by provisions of lathette both mandatory and of general application.

Events of Default

The terms of the Notes will contain events of default including non- gatymon-performance or non-observance of the Iss
obligations in respect of the Notes and the insolvency or winding e désuer.

Meetings

The terms of the Notes will contain provisions for calling meetings lofeh® of such Notes to consider matters affecting t
interests generally. These provisions permit defined majorities to bind adirboildcluding holders who did not attend and
at the relevant meeting and holders who voted in a manner contraryntajtimty.

Taxation

All payments in respect of Notes will be made free and clear of withhdialkeg of the Republic of Cyprus, as the case may
unless the withholding is required by any law and/or regulation.

Governing law

The Notes, the Fiscal Agency Agreement (as amended or supplemented frontitineg &md the Deed of Covenant (as amen
or supplemented from time to time) and any non- contractual obligatitsisg out of or in connection with the Fiscal Ager
Agreement and the Deed of Covenant are governed by, and shall beedns@ccordance with English law.

Credit and Share Linked Notes

The Notes are linked to the creditworthiness of five Reference Entitiegh@pérformance of five underlying Shares. By inves
in the product an investor is hoping to receive a return in regpeach Note in the form of (1) a contingent interest amount li
to the performance of the Shares; and (2) a return of the SpecifietniD@tion (as defined below) of such Note on the Maty
Date, provided in each case that no credit event has occurespact of any one or more of the Reference Entitiesréfdit @event
occurs in respect of any one or more of the Reference Entities, themigyyou receive under the product (both in respect of int
amounts and the redemption amount) will be lower and may be Hesooccurrence of a credit event will be determined
committee established by the International Swaps and Derivatives Associd80A\'() or by BrokerCreditService (Cyprug
/ILPLWHG DV FDO F XCalzMatidR @géentl HRubt crédikenerit could include (depending on the Reference Entity
of the following: Bankruptcy, Failure to Pay, Repudiation/Moratorium, Obbgaiicceleration and/or Restructuring.

The Notes may also be subject early redemption or adjustment if catporate events occur in respect, if certain events ¢
with respect to the Issuer's or any of its affiliates' hedgiramgements or if insolvency filings are made with respect to a Shg




Interest

The Notes pay interest determined by reference to the Shares. Interest, if ang, paijlable on the relevant interest paym
dates specified in the Final Terms.

The Notes bear or pay interest on the basisb6@Q RZEDOO 'LJLWDO &RXSRQ &RQGLWLRWHHEM
paid in respect of a period may be paid at a later date if certain conditions are met.

In summary, if the Reference Value of the Worst Performing Shaesjyect of an interest valuation date is greater than or

to 70%, Noteholders will receive an interest payment on the immediately follawérgst payment date equal to (A) the Speci
Denominatiormultiplied by(B) (i) in respect of the first Interest Period, 5.00% or (i) in respieeach subsequent Interest Peri
13.00%multiplied by(C) the quotient of (i) the number of calendar days in the relevant Interisd éividedby (ii) 365 (or 366
in a leap year), subject to any minor discrepancies due to rounditehdlters will also receive on such interest payment
the sum of all unpaid interest amounts in respect of any previous inteyesmia. However, if the Reference Value of the W
Performing Share in respect of such interest valuation date is less tharoi@térest amount is payable on such interest payr
date.

Where:
Closing Value” PHDQV WKH YDOXH RI D 6KDUH DW WKH FORWYN SHRPWURIGD QL RH
qnitial Value © PHDQV WKH & ORV Li@fJa Sa@ Xhedp€rt bf ithy SthHkE Date.

interest Period” PHDQV HDFK SHULRG DQG LQFOXGLQJ \DXH ,@WHULHY W KH B DR/
Period) to (but excluding) the next following Interest Period End Datedvititurity Date in the case of the last Interest Peri

Interest Period End Date” P H D Q \b6f:HixtkekStrike Date; and (ii) each 20 June and 20 December in each cglesidizom
(and including) 20 June 2020 up to (and including) the Maturity ,Dmateif such date is not an exchange business day
immediately following exchange business day.

Reference Value PHDQV WKH &ORVLQJ 9DOXH LQ UHVSHFW RI1 D WiwWdeddythe (itidl |
Value in respect of such Share, expressed as a percentage.

Strike Date” P H R20April 2020.
Specified Denomination PHDQV 86"
IWorst Performing Share” PHDQV WKH 6KDUH ZLWK WKH ORZHVW 5HIHUH®@PWHDO

Early Redemption

The Notes will be redeemed early if a credit event occurs in respect afi@imy more of the Reference Entities (SéeH G H P §
IROORZLQJ D Bdbw)Gh additiori,Hh® Mbtes may be redeemed early at the oftioa Issuer (seé& D O O 2 Belgw)F
andfROORZLQJ DQ DXWRPDW LA&utbhiatit @ &rly) ReGarhptEMELHROQR ZVH H 3

The Notes may also be redeemed early for tax reasons at the earlytimae@mount calculated in accordance with the terms
conditions of the Notes. Furthermore, the Notes may be canceliedeaned ealy if the performance of the Issugobligations
under the Notes hasdmome illegal or by ea®n d force majeue or act of state itdmomes inpossble or impracticable for the
Issuerto perform its obligations under the Notes.

The Notes may also be cancelled or redeemed early following the eoaiof certain disruption, adjustment, extraordinar
other events in relation to the underlying Shares.

Call Option

The Issuer has the option to early redeem the Notes on the Strike Datelumsiness days notice to the Noteholders prior td
Strike Date. Upon such early redemption a Noteholder will receive an amount per bdtioahe Specified Denomination.

Automatic Early Redemption

If the Reference Value in respect of the Worst Performing Share in re$pecfotomatic Early Redemption Valuation Date
greater than or equal to 100%, the Notes will be automatically redeemed at par.

JAutomatic Early Redemption Valuation Date” P H 2&ZN Interest Period End Date (except for the Interest Period End
scheduled to fall on the Strike Date and 20 June 2025 (respectively)).

Redemption following a credit event
Auction settlement

If a credit event occurs in respect of any one of the Reference Entitiégtdewill be redeemed on the auction settlement
(being three business days after the date on which the Issuer nibtfi€alculation Agent and Noteholders of the auc
settlement amounprovided thata fallback settlement event has not occurred. On the auction settleatesrd tloteholder wil
receive per Note an amount equal to the auction settlement grneimgt such Note's pro rata share of the greater of (A) zerg
(B) the product of (1) the aggregate principal amount outstanding dfdtes;multiplied by(2) the sum of (i) the auction fing
price of a selected reference obligation of the defaulted Reference Entiti) aimel performance of the worst performing Sh
in the basket in respect of the relevant final valuation date (being/¢ime @etermination date in respect of the relevant ¢
event in respect of the defaulted Reference Entity)




The auction final price is determined by reference to a credit derivatives auctiaogabhy ISDA. The auction will involve
bidding process by institutions participating in the relevant auction pursua bidding procedure set by ISDA, to establish
value of certain eligible obligations of the reference entity which mawde bonds, loans and guarantees. The outcome @
auction is likely to reflect the prevailing price of the cheapest relevant obligatidhe oflevant reference entity. Following
credit event, the auction final price of the relevant reference obligation, beiefgrence obligation of a defaulted relev
reference entity, is very likely to be less than 100%

In addition, the worst performing Share in respect of the relevantvihadtion date is the Share with the wad's 3SH U IR
7KH 3SHUIRUPD Q F His cRidulbitedrrkre6pe of the Closing Value of such Share as of the téieabvaluation date
and the Closing Value of such Share as of the Strike Date. The Shareaskbedl WK WKH ORZHVW 3SHUIR
performing Share for the calculation of the auction settlement amouiiftgpplicable, the cash settlement amount (describe
more detail below)). fthe SHUIRUPDQFH ™ R W K$hazeRd puswiveS(exh&Cld3ibgMhlue of such Share in re
of the relevant final valuation date is greater than its Closing Value as 8trike Date)this will be added to the auction fin
price. However, if the Closing Value of such worst performing Simarespect of the relevant final valuation date is less tha
Closing Value as of the Strike Date, thiém Yerformancé will be negative andDQ DPRXQW HTXDO WRb&
deducted from the auction final price, meaning that the auction settlemenhtunder the Notes would be less than under a
conventional credit linked note.

Therefore, following auction settlement a Noteholder is likely to suffesadb a substantial portion, and possibly all, of tk
investment.

Fallback settlement:Cash settlement

However, if a fallback settlement event occurs in respect of the Notes (meainanbigh level, it is not possible to obtain f{
relevant price via auctignthe Notes shall be cash settled. The Notes will be redeemed on the cash settlenfeeindéteree
business days after the date on which the calculation agent determinigsltipgide of a selected reference obligation of
Reference Entity), On the cash settlement date, a Noteholder will receive per ldatewart equal to such Note's pro rata sh
of the greater of (A) zero; and (B) the product of (1) the agdeggrincipal amount outstanding of the Notaaltiplied by(2) the
sum of (i) the final price of the relevant reference obligation of theuttefl Reference Entity; and (ii) tiperformanceé of the
worst performing Share in the basket in respect of the relevant final valdatie

As with auction settlementl. | WKH 3SHUIRUPDQFH" RI WKH ZR UV Wdaddnt bl Rdlu@tbnodate |
positive, this will be added to the final price of the relevant reference abligdtowever, if theperformancé of the worst
performing Share in respect of the relevant final valuation date isivesghis will be deducted from the final price of the relev
reference obligation meaning that the cash settlement amount received by Notehwdld be less than under a m
conventional credit linked note.

If a credit event occurs in respect of any of the Reference Entitiesrtherfinterest amounts will be payable and the immedie
preceding Interest Payment Date (if any) will be the final Interest PayDatat No amount will be payable in respect of 4
accrued interest amount for the period between the final Interest Payment [aiy) @nd the auction settlement date (o
applicable, the cash settlement date)

Note that as the Notes a@e® ) LUOW' WM IDXOW™ SURGXFW WKH HQWLUH SULQFLSBDOHDFR
value of the obligations of a single defaulted Reference Entity (ggntralfirst Reference Entity in the basket to suffer a cr
event) and theperformancé of the worst performing Share in relation to the relevant final valua@be and the Strike Dat
The existence of multiple Reference Entities amplifies the risk of the Noltes than diversifying it.

Redemption on the Maturity Date

On the day that is three business day following the Maturity Date,dfedit event has occurred in respect of any of the Refe
Entities prior to the Maturity Date, a Noteholder will receive an amount per No& tqthe Specified Denomination (togett
with the interest amount (if ghpayable in respect of the final Interest Period). In certain circumstanceg, tvbeCalculation
Agent determines that a credit event may have occurred prior to the Maturitytieaigturity Date of the Notes may be exten
and redemption delayed in order to verify whether a credit event het imcturred. Interest will accrue during any such extel
period except where such extension has been triggered by a request tm I&Eérmine whether a credit event has occurrec

Restrictions on free transferability of the securities:

The Notes will be freely transferable, subject to the offering and selling tiestsién the Russian Federation, the Republi
Cyprus and under the Prospectus Regulation and the laws of adicfigisin which the relevant Notes are offered or sold.

Where will the securities be traded?

7KH 1RWHV KDYH EHHQ DGPLWOffiti@ Lt R \RK HXRIRIQH[DVO' OEOMWQ W&B WR W
W KRdgulated Market of Euronext Dublin”

What are the key risks that are specific to the Notes?

In addition to the risks relating to the Issuer (including the default tisbge are certain factors which are material for the purp
of assessing the market risks associated with the Notes, including ttheg Nptes are unsecured obligations; (ii) the trag
market for the Notes may be volatile and may be adversely impacted yerents; (iii) an active secondary market may ne
be established or may be illiquid and that this may adversely affect the valhé&htan investor may sell its Notes (invest
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may suffer a partial or total loss of the amount of their investm@vit)Notes may be redeemed prior to maturity at the optig
the Issuer which may limit their market value; (v) exposure tokdenlying Reference Entities and/or Shares in many case
be achieved by the Issuer entering into hedging arrangemenfsoterdial investors are exposed to the performance of {
hedging arrangements and events that may affect the hedging areatgiand consequently the occurrence of any of these €
may affect the value of the Notes; (vi) the occurrence of an additionaptie event or optional additional disruption event n
lead to an adjustment to the Notes, or early redemption or may reshé amount payable on scheduled redemption b
different from the amount expected to be paid at scheduled redemptiomaedwently the occurrence of an additional disrup
event and/or optional additional disruption event may have an adverse effeetvahue or liquidity of the Notegvii) the Notes
may be redeemed or cancelled in the case of illegality or impracticabilitguedidcancellation or redemption may result in
investor not realising a return on an investment in the Notes; (mi#@stors are exposed to the underlyings, being
creditworthiness of more than one Reference Entity an&rdormanceé of the Shares in the basket (which constitutes a sir
market risk to a direct equity investment).

Furthermore, as these a Credit and Share linked Notes, upon the occurrence ibfezesredh respect of a relevant Referer
Entity, the auction settlement amount or cash settlement amount (as applicaelethe Notes will be linked not only to the va
of obligations of the defaulted Reference Entity but also tddbgformanceé of the worst performing Share, which may negativ
affect the return to investors (and may be zero). Accordingly, ievitie case of the positivierformanceé of one or more of th¢
other Shares in the basket, the negafverformancé of one Share could outweigh such positifperformanceé and result in|
Noteholders receiving an auction settlement amount or cash settlemenmt éasahe case may be) under the Notes less thar
would receive under a more conventional credit linked note. In certain circwrestaNoteholders may lose the entire valug
their investment in the Notes.

KEY INFORMATION ON THE OFFER OF THE NOTES TO THE PUBLIC AND THE ADM ISSION TO TRADING

ON A REGULATED MARKET

Under which conditions and timetable can | invest in this security?

The Notes are offered by way of private placement. This is not a publicaoffethe Issuer does not consent to the use of
Final Terms in connection with any public offer of the Notes.

The Issier has appadnted BrokerCredtService (Cyprus) LimL WH G Dealé&H a8 the Dealer for the fdgramme. The
arrangemerg under which Notes mg from time to time be ageedto be std by the Issarto, and purchased by, the Dealer
set out in the Dealer Agreement between theuks and the Dealer. No expenses will be chargeable by the Issuer t@stoi
in connection with the issue of the Notes. Any expenses chargeable Dgdler to an investor shall be changed in accosd
with any relevant contractual arrangements between the Dealer and tis&drinve

Who is the offeror and/or the person asking for admission to trading?

BrokerCredtService (Cyprus) Limited &s the Dealer for the hdegramme). BrokerCredtService (Cyprus) Limited was
incorporated in Cyprus on 7 December 2004, Registration Number HE5@.5Ms registered office is at Spyrou Kyprianou &
Oktovriou, 1 VASHIOTIS KALANDE OFFICES, 2nd floor, Mesa Geitonia, 400eh&ssol, Cyprus.

Why is the prospectus being produced?

The use and estimated net amount of the proceeds:

The ret proceads fom the issue of the Notes wibe ugd for the geneal financing purposs of the Issue.

Conflicts of interest:

Various entities within the Group (including the Issuer) and Affiliabey undertake different roles in connection with the N
and may also engage in trading activities (including hedging activities) relating todlerlying Shares and other instrument
derivative products based on or relating to the underlying Shares which maysgito potential conflicts of interest.

The Calculation Agent is an affiliate of the Issuer. The Calculation Agent habligation to act in the best interests of {
Noteholders and therefore a conflict of interest may arise between the CalcAionand Noteholders.




