BASE PROSPECTUS DATED 11 JANUARY 2017

BROKERCREDITSERVICE STRUCTURED
PRODUCTS PLC

BrokerCreditService Structured Products plc
(incorporated in Cyprus)
(as Issuer)

EUR 20,000,000,000 EURO MEDIUM TERM NOTE PROGRAMME

Under this EUR 20,000,000,000 euro medium term note programme (the ‘“Programme”),
BrokerCreditService Structured Products plc (the “Issuer”) may from time to time issue Notes in bearer or
registered form (respectively, “Bearer Notes” and ‘“Registered Notes” and, together, the “Notes”)
denominated in any currency agreed by the Issuer and the Dealer (as defined below). Any Notes issued under
the Programme on or after the date of this Base Prospectus are issued subject to the provisions described
herein.

This document constitutes a base prospectus (“Base Prospectus”) for the purposes of Directive
2003/71/EC of the European Parliament and of the Council of 4 November 2003 as amended (the
“Prospectus Directive”). This Base Prospectus has been approved by the Central Bank of Ireland (the
“Central Bank”), as competent authority under the Prospectus Directive. The Central Bank only approves
this Base Prospectus as meeting the requirements imposed under Irish and EU law pursuant to the Prospectus
Directive. Such approval relates only to the Notes which are to be admitted to trading on a regulated market
and/or which are to be offered to the public in any member State of the European Economic Area (the
“EEA”).

Application will be made to the Irish Stock Exchange for the Notes issued under the Programme within 12
months of the date of this Base Prospectus to be admitted to the official list (the “Official List”) and trading
on its regulated market (the “Main Securities Market”). The Programme provides that Notes may be listed
or admitted to trading, as the case may be, on such other or further stock exchange(s) or market(s)
(including regulated markets) as may be agreed between the Issuer and the Dealer. The Issuer may also issue
unlisted Notes and/or Notes not admitted to trading on any market.

Notes may be issued whose return (whether in respect of any interest payable on such Notes and/or their
redemption amount) is linked to one or more indices including custom indices (“Index Linked Notes”) or
one or more Shares of any company(ies) (including global depositary receipts and/or American depositary
receipts) (“Share Linked Notes™) or one or more commodities or commodity indices (“Commodity Linked
Notes”) or one or more interests or units (“Fund Linked Notes”) or the credit of a specified entity or
entities (“Credit Linked Notes”) or one or more fund shares or interests in exchange traded funds,
exchange traded notes, exchange traded commodities or other exchange traded products (each an “exchange
traded instrument”) (“ETI Linked Notes”) or one or more foreign exchange rates (“Foreign Exchange
(FX) Rate Linked Notes”) or one or more underlying interest rate (“Underlying Interest Rate Linked
Notes™) or any combination thereof (“Hybrid Notes”) as more fully described herein. Notes may provide
that settlement will be by way of cash settlement (“Cash Settled Notes™) or physical delivery (“Physical
Delivery Notes”) as provided in the applicable Final Terms or Drawdown Prospectus.

The Notes will be issued to the Dealer specified below (the “Dealer”, which expression shall include
any additional Dealer appointed under the Programme from time to time) on a continuing basis by way of
private or syndicated placements.

Arranger for the Programme
BCS Prime Brokerage Limited
Sole Dealer
BrokerCreditService (Cyprus) Limited
11 January 2017
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IMPORTANT NOTICES

Responsibility for this Base Prospectus

The Issuer accepts responsibility for the information contained in this Base Prospectus and the Final
Terms for each Tranche of Notes issued under the Programme. To the best of the knowledge of the Issuer
(who has taken all reasonable care to ensure that such is the case), the information contained herein is in
accordance with the facts and does not omit anything likely to affect the import of such information.

Final Terms/Drawdown Prospectus

Each Tranche (as defined herein) of Notes will be issued on the terms set out herein under “Terms and
Conditions of the Notes” (the “Conditions”) as set out in a document specific to such Tranche called final
terms (the “Final Terms”) or in a separate prospectus specific to such Tranche (the “Drawdown
Prospectus”) as described under “Final Terms and Drawdown Prospectus” below.

This Base Prospectus is to be read in conjunction with all documents which are incorporated herein by
reference as described in “Documents Incorporated by Reference” below. This Document shall be read
and construed on the basis that such documents are so incorporated and form part of this Base Prospectus.

This Base Prospectus comprises a base prospectus in respect of all Notes other than Exempt Notes issued
under the Programme for the purposes of Article 5.4 of Directive 2003/71/EC (and amendments thereto,
including the 2010 PD Amending Directive, to the extent implemented in the Relevant Member State (as
defined below)) and the expression 2010 PD Amending Directive means Directive 2010/73/EU (the
“Prospectus Directive”). In relation to each separate issue of Notes, the final offer price and the amount of
such Notes will be determined by the Issuer and the Dealer in accordance with prevailing market
conditions at the time of the issue of the Notes and will be set out in the relevant Final Terms or Drawdown
Prospectus.

The Dealer has not separately verified the information contained herein. Accordingly, no representation,
warranty or undertaking, express or implied, is made and no responsibility is accepted by the Dealer as to
the accuracy or completeness of the information contained in this Base Prospectus or any other
information provided by the Issuer in connection with the Programme or the Notes. The Dealer accepts no
liability in relation to the information contained in this Base Prospectus or any other information
provided by the Issuer in connection with the Programme or the Notes.

No person has been authorised to give any information or to make any representation not contained in or
not consistent with this Base Prospectus or any further information supplied in connection with the
Programme or the Notes and, if given or made, such information or representation must not be relied upon
as having been authorised by the Issuer or the Dealer.

In connection with the issue and sale of Notes, neither the Issuer nor its Affiliates will, unless agreed to
the contrary in writing, act as a financial adviser to any Noteholder.

Neither this Base Prospectus nor any other information supplied in connection with the Programme or
the Notes is intended to provide the basis of any credit or other evaluation and should not be considered as
recommendations by the Issuer or the Dealer that any recipient of this Base Prospectus or any other
information supplied in connection with the Programme should purchase any of the Notes. Each investor
contemplating purchasing any of the Notes should make its own independent investigation of the financial
condition and affairs, and its own appraisal of the creditworthiness, of the Issuer. Neither this Base
Prospectus nor any other information supplied in connection with the Programme or the Notes constitutes
an offer or invitation by or on behalf of the Issuer or the Dealer to any person to subscribe for or to
purchase any of the Notes.

The delivery of this Base Prospectus does not at any time imply that the information contained herein
concerning the Issuer is correct at any time subsequent to the date of this Base Prospectus or that any
other information supplied in connection with the Programme or the Notes is correct as of any time
subsequent to the date indicated in the document containing the same. The Dealer expressly does not
undertake to review the financial condition or affairs of the Issuer during the life of the Programme.
Prospective investors should review, inter alia, the most recently published audited annual unconsolidated
financial statements and unaudited semi-annual interim unconsolidated financial statements of the Issuer,
when deciding whether or not to purchase any of the Notes.

This Base Prospectus does not constitute, and may not be used for or in connection with, an offer to any
person to whom it is unlawful to make such offer or a solicitation by anyone not authorised so to act.

The distribution of this Base Prospectus and the offer or sale of the Notes may be restricted by law in
certain jurisdictions. Persons into whose possession this Base Prospectus or any Notes come must inform
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themselves about, and observe, any such restrictions. In particular, there are restrictions on the distribution
of this Base Prospectus and the offer or sale of the Notes in the European Economic Area (“EEA”) (and
certain member states thereof), Japan and the United States (see “Subscription and Sale” below).

The Notes have not been and will not be registered under the United States Securities Act of 1933, as
amended (the “Securities Act”), or with any securities regulatory authority of any state or jurisdiction of
the United States, and the Notes may include Bearer Notes that are subject to U.S. tax law requirements.
Subject to certain exceptions, Notes may not be offered, sold or, in the case of Bearer Notes, delivered
within the United States or to, or for the account or benefit of, U.S. persons, as defined in Regulation S
under the Securities Act (“Regulation S”) (see “Subscription and Sale” below).

This Base Prospectus has been prepared on the basis that, except to the extent sub-paragraph (ii) below
may apply, any offer of Notes in any Member State of the European Economic Area which has implemented
the Prospectus Directive (each, a “Relevant Member State”) will be made pursuant to an exemption under
the Prospectus Directive, as implemented in that Relevant Member State, from the requirement to publish a
prospectus for offers of Notes. Accordingly any person making or intending to make an offer in that
Relevant Member State of Notes which are the subject of an offering contemplated in this Base Prospectus
as completed by final terms or Drawdown Prospectus in relation to the offer of those Notes may only do so
(i) in circumstances in which no obligation arises for the Issuer or the Dealer to publish a prospectus
pursuant to Article 3 of the Prospectus Directive or supplement a prospectus pursuant to Article 16 of
the Prospectus Directive, in each case, in relation to such offer, or (ii) if a prospectus for such offer has
been approved by the competent authority in that Relevant Member State or, where appropriate, approved in
another Relevant Member State and notified to the competent authority in that Relevant Member State
and (in either case) published, all in accordance with the Prospectus Directive, provided that any such
prospectus has subsequently has been completed by final terms or Drawdown Prospectus which specify
that offers may be made other than pursuant to Article 3(2) of the Prospectus Directive in that Relevant
Member State, such offer is made in the period beginning and ending on the dates specified for such
purpose in such prospectus or final terms or Drawdown Prospectus, as applicable and the Issuer has
consented in writing to its use for the purpose of such offer. Except to the extent sub-paragraph (ii) above
may apply, neither the Issuer nor the Dealer has authorised, nor do they authorise, the making of any offer
of Notes in circumstances in which an obligation arises for the Issuer or the Dealer to publish or
supplement a prospectus for such offer.

FORWARD-LOOKING STATEMENTS

This Base Prospectus and the documents incorporated by reference contain forward-looking statements.
BrokerCreditService Structured Products plc and the Group (being FG BCS Ltd. together with its
consolidated subsidiaries, the “Group”) may also make forward-looking statements in their audited annual
financial statements, in their interim financial statements, in their offering circulars, in press releases and
other written materials and in oral statements made by their officers, directors or employees to third parties.
Statements that are not historical facts, including statements about the Issuer's and/or Group's beliefs and
expectations, are forward-looking statements. These statements are based on current plans, estimates and
projections, and therefore undue reliance should not be placed on them. Forward-looking statements speak
only as of the date they are made, and the Issuer and the Group undertake no obligation to update publicly
any of them in light of new information or future events.

PRESENTATION OF FINANCIAL INFORMATION

Most of the financial data presented or incorporated by reference in this Base Prospectus is presented in
euros.

The Issuer's unconsolidated financial statements for the years ended 31 December 2014 and 31 December
2015 and for the unconsolidated interim financial statements for the period ended 30 June 2016 have been
prepared in accordance with international financial reporting standards (“IFRS”) as adopted by the European
Union and the requirements of the Cyprus Companies Law, Cap.113. The Group's fiscal year ends on 31
December.
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IMPORTANT INFORMATION RELATING TO PUBLIC OFFERS OF NOTES

Public Offers of Notes in the European Economic Area

Certain Tranches of Notes with a denomination of less than EUR100,000 (or its equivalent in any other
currency) may, subject as provided below, be offered in any Member State of the European Economic Area
which has implemented the Prospectus Directive (each, a “Relevant Member State”) in circumstances
where there is no exemption from the obligation under the Prospectus Directive to publish a prospectus. Any
such offer is referred to in this Base Prospectus as a “Public Offer”.

This Base Prospectus has been prepared on a basis that permits Public Offers of Notes in each Member State
in relation to which the Issuer has given its consent, as specified in the applicable Final Terms (each a
“Public Offer Jurisdiction). Any person making or intending to make a Public Offer of Notes in a Public
Offer Jurisdiction on the basis of this Base Prospectus must do so only with the consent of the Issuer — see
“Consent” below.

If after the date of this Base Prospectus the Issuer intends to add one or more Relevant Member States to the
list of Public Offer Jurisdictions for any purpose, it will prepare a supplement to this Base Prospectus
specifying such Relevant Member State(s) and any relevant additional information required by the
Prospectus Directive. Such supplement will also set out provisions relating to the consent of the Issuer to the
use of this Base Prospectus in connection with any Public Offer in any such additional Public Offer
Jurisdiction.

Consent

In the context of any Public Offer of Notes in a Public Offer Jurisdiction, the Issuer accepts responsibility in
that Public Offer Jurisdiction, for the content of this Base Prospectus in relation to any person (an
“Investor”) who purchases any Notes in that Public Offer Jurisdiction made by a Dealer or an Authorised
Offeror (as defined below), where that offer is made during the Offer Period (as defined below).

Except in the circumstances described below, the Issuer has not authorised the making of any offer by any
offeror and the Issuer has not consented to the use of this Base Prospectus by any other person in connection
with any offer of the Notes in any jurisdiction. Any offer made without the consent of the Issuer is
unauthorised and neither the Issuer, nor, for the avoidance of doubt, the Dealer accepts any responsibility or
liability in relation to such offer or for the actions of the persons making any such unauthorised offer.

If, in the context of a Public Offer, an Investor is offered Notes by a person which is not an Authorised
Offeror, the Investor should check with such person whether anyone is responsible for this Base Prospectus
for the purpose of the relevant Public Offer and, if so, who that person is.

If an Investor is in any doubt about whether it can rely on this Base Prospectus and/or who is responsible for
its contents, the Investor should take legal advice.

Common conditions to Consent

The conditions to the consent of the Issuer are (in addition to the conditions described in either sub-
paragraph (a) (Specific Consent) or sub-paragraph (b) (General Consent) under “Consent” below) that such
consent:

@) is only valid in respect of the relevant Tranche of Notes;

(ii) is only valid during the Offer Period specified in the applicable Final Terms or Drawdown
Prospectus; and

(ii1) only extends to the use of this Base Prospectus to make Public Offers of the relevant Tranche of
Notes in such of the Public Offer Jurisdictions as are specified in the applicable Final Terms or
Drawdown Prospectus.

The consent referred to above relates to Public Offers occurring within twelve months from the date of this
Base Prospectus.

Specific Consent and General Consent

Subject to the conditions set out above under “common Conditions to Consent’, the Issuer consents to the
use of this Base Prospectus in connection with a Public Offer of Notes in any Public Offer Jurisdiction by:

(a) Specific Consent:
@) the Dealer specified in the relevant Final Terms or Drawdown Prospectus; and
(ii) any financial intermediaries specified in the applicable Final Terms or Drawdown
Prospectus.
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(b) General Consent:

if General Consent is specified in the relevant Final Terms or Drawdown Prospectus as applicable,
any other financial intermediary which:

@1) is authorised to make such offers under Directive 2004/39/EC of the European
Parliament and of the Council on markets in financial instruments, including under any
applicable implementing measure in each relevant jurisdiction (“MiFID”); and

(i1) accepts such offer by publishing on its website the following statement (with the
information in square brackets duly completed with the relevant information) (the
“Acceptance Statement”):

“We, [insert legal name of financial intermediary], refer to the [insert title of relevant Notes] (the
“Notes”) described in the Final Terms dated [insert date] (the “Final Terms”) published by
BrokerCreditService Structured Products plc (the “Issuer”).

In consideration of the Issuer offering to grant its consent to our use of the Base Prospectus (as
defined in the Final Terms) in connection with the offer of the Notes in [insert name(s) of relevant
Public Offer Jurisdiction(s)] during the Offer Period in accordance with the Authorised Offeror
Terms (as specified in the Base Prospectus), we accept the offer by the Issuer. We confirm that we
are authorised under MiFID to make, and are using the Base Prospectus in connection with, the
Public Offer accordingly.

Terms used herein and otherwise not defined shall have the same meaning as given to such terms
in the Base Prospectus.”

Any financial intermediary falling within this sub-paragraph (b) who wishes to use this Base
Prospectus in connection with a Public Offer is required, for the duration of the relevant
Offer Period specified in the applicable Final Terms, to publish a duly completed
Acceptance Statement on its website.

Authorised Offerors

The financial intermediaries referred to in sub-paragraph (a)(ii) and sub-paragraph (b), above, are together
referred to herein as the “Authorised Offerors”.

Arrangements between an Investor and the Authorised Offeror who will distribute the Notes

Neither the Issuer (nor, for the avoidance of doubt, the Dealer) has any responsibility for any of the actions
of any Authorised Offeror, including compliance by an Authorised Offeror with applicable conduct of
business rules or other local regulatory requirements or other securities law requirements in relation to such
offer.

AN INVESTOR INTENDING TO ACQUIRE OR ACQUIRING ANY NOTES IN A PUBLIC OFFER
FROM AN AUTHORISED OFFEROR WILL DO SO, AND OFFERS AND SALES OF SUCH NOTES TO
AN INVESTOR BY SUCH AUTHORISED OFFEROR WILL BE MADE, IN ACCORDANCE WITH
ANY TERMS AND OTHER ARRANGEMENTS IN PLACE BETWEEN SUCH AUTHORISED
OFFEROR AND SUCH INVESTOR INCLUDING AS TO PRICE, ALLOCATIONS, EXPENSES AND
SETTLEMENT ARRANGEMENTS. THE ISSUER WILL NOT BE A PARTY TO ANY SUCH
ARRANGEMENTS WITH SUCH INVESTORS IN CONNECTION WITH THE PUBLIC OFFER OR

SALE OF THE NOTES CONCERNED AND, ACCORDINGLY, THIS BASE PROSPECTUS AND ANY
FINAL TERMS WILL NOT CONTAIN SUCH INFORMATION. THE INVESTOR MUST LOOK TO
THE RELEVANT AUTHORISED OFFEROR AT THE TIME OF SUCH OFFER FOR THE PROVISION
OF SUCH INFORMATION AND THE AUTHORISED OFFEROR WILL BE RESPONSIBLE FOR SUCH
INFORMATION. NEITHER THE ISSUER NOR THE DEALER HAS ANY RESPONSIBILITY OR
LIABILITY TO AN INVESTOR IN RESPECT OF SUCH INFORMATION.

IN THE EVENT OF AN OFFER BEING MADE BY A FINANCIAL INTERMEDIARY, SUCH
FINANCIAL INTERMEDIARY WILL PROVIDE INFORMATION TO INVESTORS ON THE
TERMS AND CONDITIONS OF THE OFFER AT THE TIME THE OFFER IS MADE.

Public Offers: Issue Price and Offer Price

Notes to be offered pursuant to a Public Offer will be issued by the Issuer at the Issue Price specified in the
applicable Final Terms or Drawdown Prospectus. The Issue Price will be determined by the Issuer in
consultation with the Dealer at the time of the relevant Public Offer and will depend, amongst other things,
on the interest rate applicable to the Notes and prevailing market conditions at that time. The offer price of
such Notes will be the Issue Price or such other price as may be agreed between an Investor and the
Authorised Offeror making the offer of the Notes to such Investor. The Issuer will not be party to
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arrangements between an Investor and an Authorised Offeror, and the Investor will need to look to the
relevant Authorised Offeror to confirm the price at which such Authorised Offeror is offering the Notes to
such Investor.

Other relevant information

This Base Prospectus must be read and construed together with any supplements hereto and with any
information incorporated by reference herein and, in relation to any Tranche of Notes which is the subject of
Final Terms, must be read and construed together with the relevant Final Terms. In the case of a Tranche of
Notes which is the subject of a Drawdown Prospectus, each reference in this Base Prospectus to information
being specified or identified in the relevant Final Terms shall be read and construed as a reference to such
information being specified or identified in the relevant Drawdown Prospectus unless the context requires
otherwise.

The Issuer has confirmed to the Dealer named under “Subscription and Sale” below that this Base
Prospectus contains all information which is (in the context of the Programme, the issue, offering and sale of
the Notes) material; that such information is true and accurate in all material respects and is not misleading
in any material respect; that any opinions, predictions or intentions expressed herein are honestly held or
made and are not misleading in any material respect; that this Base Prospectus does not omit to state any
material fact necessary to make such information, opinions, predictions or intentions (in the context of the
Programme, the issue, offering and sale of the Notes) not misleading in any material respect; and that all
proper enquiries have been made to verify the foregoing.

Unauthorised information

No person has been authorised to give any information or to make any representation not contained in or not
consistent with this Base Prospectus or any other document entered into in relation to the Programme or any
information supplied by the Issuer or such other information as is in the public domain and, if given or made,
such information or representation should not be relied upon as having been authorised by the Issuer or the
Dealer.

Neither the Dealer nor any of its affiliates have authorised the whole or any part of this Base Prospectus and
none of them makes any representation or warranty or accepts any responsibility as to the accuracy or
completeness of the information contained in this Base Prospectus. Neither the delivery of this Base
Prospectus or any Final Terms nor the offering, sale or delivery of any Note shall, in any circumstances,
create any implication that the information contained in this Base Prospectus is true subsequent to the date
hereof or the date upon which this Base Prospectus has been most recently supplemented or that there has
been no adverse change, or any event reasonably likely to involve any adverse change, in the prospects or
financial or trading position of the Issuer since the date thereof or, if later, the date upon which this Base
Prospectus has been most recently supplemented or that any other information supplied in connection with
the Programme is correct at any time subsequent to the date on which it is supplied or, if different, the date
indicated in the document containing the same.

Restrictions on distribution

The distribution of this Base Prospectus and any Final Terms and the offering, sale and delivery of the Notes
in certain jurisdictions may be restricted by law. Persons into whose possession this Base Prospectus or any
Final Terms comes are required by the Issuer and the Dealer to inform themselves about and to observe any
such restrictions. For a description of certain restrictions on offers, sales and deliveries of Notes and on the
distribution of this Base Prospectus or any Final Terms and other offering material relating to the Notes, see
“Subscription and Sale”. In particular, Notes have not been and will not be registered under the United
States Securities Act of 1933 (as amended) (the “Securities Act”’) and Bearer Notes are subject to U.S. tax
law requirements. Subject to certain exceptions, Notes may not be offered, sold or, in the case of Bearer
Notes, delivered within the United States or to U.S. persons.

Neither this Base Prospectus nor any Final Terms constitutes an offer or an invitation to subscribe for or
purchase any Notes and should not be considered as a recommendation by the Issuer, the Dealer or any of
them that any recipient of this Base Prospectus or any Final Terms should subscribe for or purchase any
Notes. Each recipient of this Base Prospectus or any Final Terms shall be taken to have made its own
investigation and appraisal of the condition (financial or otherwise) of the Issuer.

Programme limit

The maximum aggregate principal amount of Notes outstanding at any one time under the Programme will
not exceed EUR 20,000,000,000 (and for this purpose, any Notes denominated in another currency shall be
translated into euros at the date of the agreement to issue such Notes (calculated in accordance with the
provisions of the Dealer Agreement). The maximum aggregate principal amount of Notes which may be
outstanding at any one time under the Programme may be increased from time to time, subject to compliance
with the relevant provisions of the Dealer Agreement as defined under “Subscription and Sale”.

UK - 215133879.12 vi



Certain definitions

In this Base Prospectus, unless otherwise specified, references to a “Member State” are references to a
Member State of the European Economic Area, references to “U.S.$”, “U.S. dollars” or “dollars” are to
United States dollars, references to “EUR” or “euro” are to the currency introduced at the start of the third
stage of European economic and monetary union, and as defined in Article 2 of Council Regulation (EC) No
974/98 of 3 May 1998 on the introduction of the euro, as amended and references to “Russian Roubles”,
“Roubles” and “RUB” are to the lawful currency of the Russian Federation.

Certain figures included in this Base Prospectus have been subject to rounding adjustments; accordingly,
figures shown for the same category presented in different tables may vary slightly and figures shown as
totals in certain tables may not be an arithmetic aggregation of the figures which precede them.
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PROGRAMME SUMMARY

Summaries are made up of disclosure requirements known as “Elements”. These Elements are numbered in
Sections A - E (A.1 - E.7).

This summary contains all the Elements required to be included in a summary for these types of Notes and
Issuer. Because some Elements are not required to be addressed, there may be gaps in the numbering
sequence of the Elements.

Even though an Element may be required to be inserted in the summary because of the type of Notes and
Issuer, it is possible that no relevant information can be given regarding the Element. In this case a short
description of the Element is included in the summary with the mention of “Not Applicable”.

Words and expressions defined in the “Terms and Conditions of the Notes” below or elsewhere in this

Base Prospectus have the same meanings in this summary.

Section A - Introduction and warnings

Element | Title

Al Introduction: This summary must be read as an introduction to this Base Prospectus and
any decision to invest in the Notes should be based on a consideration of the
Base Prospectus as a whole, including any information incorporated by
reference. Following the implementation of the Prospectus Directive
(Directive 2003/71/EC) in each Member State of the European Economic
Area, no civil liability will attach to the Responsible Persons in any such
Member State solely on the basis of this summary, including any translation
thereof, unless it is misleading, inaccurate or inconsistent when read together
with the other parts of the Base Prospectus, including any information
incorporated by reference or it does not provide, when read together with the
other parts of this Base Prospectus, key information in order to aid investors
when considering whether to invest in the Notes. Where a claim relating to
the information contained in this Base Prospectus is brought before a court in
a Member State of the European Economic Area, the plaintiff may, under the
national legislation of the Member States, be required to bear the costs of
translating the Base Prospectus before the legal proceedings are initiated.

A2 Consent: [General]/[Specific Consent]
[Issue-specific summary

[The Issuer consents to the use of this Base Prospectus in connection with a
Public Offer of the Notes by any financial intermediary which is authorised to
make such offers under the Markets in Financial Instruments Directive
(Directive 2004/39/EC) on the following basis:

(a) the relevant Public Offer must occur during the period from and
including [e] to but excluding [e] (the “Offer Period”);

(b) the relevant Authorised Offeror must publish an Acceptance
Statement, as contained in the Base Prospectus, on its website [and
satisfy the following additional conditions: [e]].]

[The Issuer consents to the use of this Base Prospectus in connection with a
Public Offer of the Notes by [®] on the following basis:

(a) the relevant Public Offer must occur during the period from and
including [e] to but excluding [e] (the “Offer Period”);

(b) the relevant Authorised Offeror must satisfy the following
conditions: [e].

Authorised Offerors will provide information to Investors on the terms
and conditions of the Public Offer of the relevant Notes at the time such
Public Offer is made by the Authorised Offeror to the Investor.]
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Section B - Issuer

Element

Title

B.1

Legal and
commercial
name of the
Issuer:

BrokerCreditService Structured Products plc (the “Issuer’)

B.2

Domicile and
legal form of
the Issuer:

The Issuer was incorporated in the Republic of Cyprus as a limited liability
company under the Cyprus Companies Law, Cap. 113, having its registered
office at 116 Gladstonos Street, M. Kyprianou Tower, 3rd-4th floors, 3032,
Limassol, Cyprus.

The Issuer was converted to a public limited company under section 31 of the
Cyprus Companies Law on 14 May 2015.

B.4b

Trends:

Not Applicable. There are no trends.

B.5S

The Group

The Issuer is a special purpose vehicle which acts as an investment and
financing company for the Group and issues Notes under the Programme.

The Issuer is a subsidiary of FG BCS LTD (together with its consolidated
subsidiaries, the “Group”). The other direct subsidiaries of FG BCS LTD are
BCS Prime Brokerage Limited, BrokerCreditService (Cyprus) Limited,
Siberian Investments LLLC, BCS Americas, Inc. and BCS-Forex Ltd.

Oleg Mikhasenko is the ultimate beneficial owner of the Group.

FG BCS LTD is incorporated and domiciled in the Republic of Cyprus as a
holding company.

The Issuer is a trading company and acts as the Group's operational company
in Cyprus.

As of the date hereof, the Issuer has five subsidiaries. These subsidiaries are
Routa Luxury Services Ltd., Flamel Global Limited, Botimelo Group Ltd,
Seldthorn Private Equity Limited and Kertina Group Ltd.

Each of the Issuer's Subsidiaries is established to carry on any trade or activity
whatsoever related to, connected with or involving shares, stock, debentures,
debenture stock, bonds, notes, obligations, warrants, options, derivatives,
commodities and any other instruments related to equity, debt or commodities
of all kinds (except for investment activity that requires authorisation and/or a
licence).

B.9

Profit forecast:

Not Applicable. The Issuer does not have a profit forecast.

B.10

Audit report
qualifications:

Not Applicable. There are no qualifications in the audit report.

UK - 215133879.12
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B.12 Financial information:

Selected historical key information:

Comparative Annual Financial Data — In EUR

31/12/2015 31/12/2014
Dividend income 1,218,328 2,729,153
Loan interest income 2,778,426 3,476,033
Net gain on trading in 7,020,462 33,364,710
financial instruments
Net loss realised on trading (25,512,687) (69,515,966)
in foreign currencies
Interest income from bonds 19,132,552 25,763,726
Interest income from repo 6,447,328 6,619,802
loans
Interest expense from (14,056,547) (23,457,001)
bonds
Loan interest expense (6,022,974) (7,637,756)
Interest expense from repo (5,882,721) -
loans
Total revenue / (loss) (14,877,833) (28,657,299)
Other operating income 78,654 37,330
Loss from investing (19,380,222) -
activities
Change in fair value of 58,557,483 -
derivative financial
instruments
Administration expenses (1,769,808) (1,257,719)
Other operating expenses (713,943) -
Operating profit / (loss) 21,894,331 (29,877,688)
Net finance income 19,312,342 29,914,679
Net profit 41,206,673 36,991
31/12/2015 31/12/2014
Non-current assets 24,646,744 -
Current assets 766,564,078 597,064,216
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TOTAL assets 791,210,822 597,064,216
Non-current liabilities 31,505,179 42,236,338

Current liabilities 691,759,268 519,996,239

TOTAL liabilities 723,264,447 562,232,577

TOTAL equity 67,946,375 34,831,639

B.12 Financial information:

Selected historical key information:

Comparative Interim Financial Data — In EUR

Unaudited 6 months ended 30 June

Unaudited 6 months ended 30

2016 June 2015
Dividend income 5,155,211 320,495
Loan interest income 1,301,693 1,714,666
Net (loss) / gain on trading (4,589,166) 15,653,788
in financial instruments
Net gain / (loss) realised on 14,855,312 (16,147,448)
trading in foreign
currencies
Interest income from bonds 10,587,195 -
Interest income from repo 1,563,945 -
loans
Interest expense from (6,937,787) -
bonds
Loan interest expense (2,098,380) (3,496,216)
Interest expense from repo (2,411,469) (2,228,373)
loans
Direct expenditure (517,963)
Total revenue / (loss) 16,908,591 (4,183,088)
Other operating income - 1,915
Profit / (loss) from 25,989,801 707,316

investing activities

Change in fair value of
derivative financial
instruments

(18,391,917)
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Administration expenses (124,621) (794,402)
Other operating expenses (18,588) -
Operating profit / (loss) 24,363,266 (4,268,259)
Net finance (costs) / (4,946,704) 15,878,224
income

Net profit 19,416,562 11,609,965

Unaudited 6 months ended 30 June Unaudited 6 months ended 30

2016 June 2015
Non-current assets 50,864,415 31,487,477
Current assets 754,726,041 759,723,345
TOTAL assets 805,590,456 791,210,822
Non-current liabilities 66,805,497 31,505,179
Current liabilities 641,688,460 691,759,268
TOTAL liabilities 708,493,957 723,264,447
TOTAL equity 97,096,499 67,946,375

Statements of no significant or material adverse change

There has been no significant change in the financial or trading position of the Issuer since 30 June 2016,
being the date of publication of its latest unaudited unconsolidated interim financial statements. There has
been no material adverse change in the prospects of the Issuer since 31 December 2015.

B.13 Recent Not Applicable. There have been no recent events.
Events:

B.14 Dependence The Issuer has not entered into any formal arrangement pursuant to which it
upon other receives support from any other member of the Group and is not dependent
entities within | upon any other member of the Group in carrying out its day-to-day business
the Group: or otherwise.

Please also refer to item B.5 above.

B.15 Principal The Issuer acts as an investment and financing company and conducts trading

activities: operations in the international securities markets (except for the investment

activity that requires authorisation and/or license).

This includes entering into transactions with market counterparties and related
parties that are members of the Group. These transactions include, but are not
limited to, repo transactions, loans and transactions in securities in the
international capital markets including exchanges and Over-the-Counter
(“OTC”) markets. The Issuer also conducts investment activities in different

UK - 215133879.12
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types of bonds of both Russian and international issuers.

The majority of the issued share capital of the Issuer is owned by FG BCS

B.16 Controlling SUS )
persons: LTD of Preveza, 13, Floor 1, Flat 101, 1065, Nicosia, Cyprus, it holds
99.96% of the issued shares.
The ultimate shareholder owning and controlling the Issuer is Oleg
Mikhasenko, who is also the sole ultimate beneficial owner of the Group.
B.17 Ratings Not Applicable. Neither the Issuer nor the Notes will be rated.

assigned to
the Issuer or
its Debt
Securities:
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Section C - Notes

Element

Title

C1

Description of
type and class
of Securities:

The Issuer may issue notes (“Notes”) with a denomination of less than EUR
100,000 (or its equivalent in any other currency) or greater than EUR 100,000
(or its equivalent in any other currency).

Issuance in Series: Notes will be issued in Series. Each Series may comprise
one or more Tranches issued on different issue dates. The Notes of each Series
will all be subject to identical terms, except that the issue date and the amount
of the first payment of interest may be different in respect of different
Tranches. The Notes of each Tranche will all be subject to identical terms in
all respects save that a Tranche may comprise Notes of different
denominations.

[Issue-specific summary

[The Notes are issued as Series number [®], Tranche number [®]. The
denomination of the Notes is [®]]

[The Notes shall be consolidated, form a single series and be interchangeable
for trading purposes with the [insert description of the Series] on [insert
date/the Issue Date/exchange of the Temporary Global Note for interests in
the Permanent Global Note, as specified in the relevant Final Terms.]]

Forms of Notes: Notes may be issued in bearer form or in registered form.

Each Tranche of Bearer Notes will initially be in the form of either a
Temporary Global Note or a Permanent Global Note, in each case as specified
in the relevant Final Terms. Each Global Note which is not intended to be
issued in new global note form (a “Classic Global Note” or “CGN”), as
specified in the relevant Final Terms, will be deposited on or around the
relevant issue date with a depositary or a common depositary for Euroclear
and/or Clearstream, Luxembourg and/or any other relevant clearing system
and each Global Note which is intended to be issued in new global note form
(a “New Global Note” or “NGN”), as specified in the relevant Final Terms,
will be deposited on or around the relevant issue date with a common
safekeeper for Euroclear and/or Clearstream, Luxembourg. Each Temporary
Global Note will be exchangeable for a Permanent Global Note or, if so
specified in the relevant Final Terms, for Definitive Notes. If the TEFRA D
Rules are specified in the relevant Final Terms as applicable, certification as
to non-U.S. beneficial ownership will be a condition precedent to any
exchange of an interest in a Temporary Global Note or receipt of any payment
of interest in respect of a Temporary Global Note. Each Permanent Global
Note will be exchangeable for Definitive Notes in accordance with its terms.
Definitive Notes will, if interest- bearing, have Coupons attached and, if
appropriate, a Talon for further Coupons.

Each Tranche of Registered Notes will be in the form of either Individual
Note Certificates or a Global Registered Note, in each case as specified in the
relevant Final Terms.

Each Tranche of Notes represented by a Global Registered Note will either be:
(a) in the case of a Note which is not to be held under the new safekeeping
structure (“New Safekeeping Structure” or “NSS”), registered in the name of
a common depositary (or its nominee) for Euroclear and/or Clearstream,
Luxembourg and/or any other relevant clearing system and the relevant
Global Registered Note will be deposited on or about the issue date with the
common depositary; or (b) in the case of a Note to be held under the New
Safekeeping Structure, be registered in the name of a common safekeeper (or
its nominee) for Euroclear and/or Clearstream, Luxembourg and/or any other
relevant clearing system and the relevant Global Registered Note will be
deposited on or about the issue date with the common safekeeper for
Euroclear and/or Clearstream, Luxembourg.
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Element

Title

Security Identification Number(s):

Notes, the relevant security identification number(s) will be specified in the
relevant Final Terms.

Issue-specific summary
[ISIN Code: [®]
Common Code: [e®]]

C.2 Currency of the [ Notes may be denominated in euro, U.S. dollars, Russian Roubles or in any
Securities other currency or currencies, subject to compliance with all applicable legal
Issue: and/or regulatory and/or central bank requirements. Payments in respect of
Notes may, subject to such compliance, be made in and/or linked to, any
currency or currencies other than the currency in which such Notes are
denominated.
Issue-specific summary
[The Notes are denominated in [e].]
The Notes will be freely transferable, subject to the offering and selling
Cs Free - . . . X
. restrictions in the Russian Federation, the Republic of Cyprus and under
transferability: the Prospectus Directive and the laws of any jurisdiction in which the
relevant Notes are offered or sold.
C38 The Rights Notes issued under the Programme will have terms and conditions relating to,
Attaching to among other matters:
the Securities, e
including Issue-specific summary
Ranking and Status of the Notes: The Notes constitute direct, general and unconditional
Limitations to |obligations of the Issuer which rank at least pari passu with all other present
those Rights:  |and future unsecured obligations of the Issuer, save for such obligations as

may be preferred by provisions of law that are both mandatory and of general
application.

Events of Default

The terms of the Notes will contain events of default including non- payment,
non-performance or non-observance of the Issuer's obligations in respect of
the Notes and the insolvency or winding up of the Issuer.

Meetings

The terms of the Notes will contain provisions for calling meetings of holders
of such Notes to consider matters affecting their interests generally. These
provisions permit defined majorities to bind all holders, including holders who
did not attend and vote at the relevant meeting and holders who voted in a
manner contrary to the majority.

Taxation

All payments in respect of Notes will be made free and clear of withholding
taxes of the Republic of Cyprus, as the case may be, unless the withholding is
required by any law and/or regulation.

Governing law

The Notes, [the Fiscal Agency Agreement (as amended or supplemented from
time to time), the Deed of Covenant]/[the Trust Deed (as amended or
supplemented from time to time), the Agency Agreement] and the Coupons
and any non- contractual obligations arising out of or in connection with [the
Fiscal Agency Agreement and the Deed of Covenant]/[the Trust Deed and the
Agency Agreement] are governed by, and shall be construed in accordance
with English law.
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Element | Title
CI The Rights Interest
Attachlng t.O Notes may or may not bear or pay interest. Notes that do not bear or pay
the Securities |. . . .
. interest may be offered and sold at a discount to their nominal amount.
(Continued), d . . .
Including Interest paying Notes will either bear or pay interest determined by reference

Information as
to Interest,
Maturity, Yield
and the
Representative
of the Holders:

to a fixed rate, a floating rate and/or a rate calculated by reference to one or
more Underlying Reference(s) (each an “Underlying Reference”).

In each case, interest will be payable on such date or dates as determined by
the Issuer and any relevant Dealer at the time of issue of the Notes, specified
in the applicable Final Terms and summarised in the relevant issue specific
summary annexed to the applicable Final Terms.

In addition, the interest rate and yield in respect of Notes bearing interest at a
fixed rate will also be so agreed, specified and summarised.

Interest may be calculated by reference to a reference rate (such as, LIBOR,
EURIBOR or MOSPRIME). The reference rate and the manner in which such
rate will be calculated using the reference rate (including any margin over or
below the reference rate) will be determined by the Issuer and any relevant
Dealer at the time of issue of the relevant Notes, specified in the applicable
Final Terms and summarised in the relevant issue specific summary annexed
to the applicable Final Terms.

The Rate of Interest may be calculated by reference to one or more
Underlying Reference. The Underlying Reference(s) and the manner in which
such rate will be calculated will be determined by the Issuer and any relevant
Dealer at the time of issue of the relevant Notes, specified in the applicable
Final Terms and summarised in the relevant issue specific summary annexed
to the applicable Final Terms.

Issue-specific summary:

[The Rate of interest is:

[Fixed Rate]

[Fixed Rate (Resettable)]

[Floating Rate]

[SPS Fixed Coupon

An SPS Fixed Coupon provides that the Notes bear or pay interest at a
specified rate for the relevant period.]

[Digital Coupon

A Digital Coupon provides that the Notes bear or pay interest at a specified
rate for the relevant period if a specified condition is met. If

the condition is not met then the Notes will pay no interest for that period.

In respect of Notes with a Digital Coupon: (i) If the Digital Coupon Condition
is satisfied in respect of SPS Coupon Valuation Date(i), or SPS Coupon
Valuation Periodg, as applicable: Ratei, or (i) if the Digital Coupon
Condition is not satisfied in respect of SPS Coupon Valuation Dateg;, or SPS
Coupon Valuation Period;, as applicable: zero.]

[Snowball Digital Coupon

A Snowball Digital Coupon provides that the Notes bear or pay interest on
the basis of a Digital Coupon Condition but with a memory effect. Any
interest not paid in respect of a period may be paid at a later date if certain
conditions are met.

In respect of Notes with a Snowball Digital Coupon:

UK - 215133879.12
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Element

Title

@) if the Snowball Digital Coupon Condition is satisfied in respect of
SPS Coupon Valuation Dateg, or SPS Coupon Valuation Period;),
as applicable: Rate;, + SumRate

Where “Sum Rate;” means the sum of Rate; for each SPS Coupon
Valuation Date or SPS Coupon Valuation Period, as applicable, in the period
from (but excluding) the last occurring Snowball Date (or if none the Issue
Date) to (but excluding) the relevant SPS Coupon Valuation Date or SPS
Coupon Valuation Period; or

(i1) if the Snowball Digital Coupon Condition is not satisfied in respect
of SPS Coupon Valuation Date(i) or SPS Coupon Valuation
Period(i), as applicable: Zero.]

UK - 215133879.12

[Accrual Digital Coupon

An Accrual Digital Coupon provides that the Notes bear or pay interest on the
basis of a rate calculated by reference to the number of AC Digital Days on
which a specified condition is satisfied in the relevant period.

In respect of Notes with an Accrual Digital Coupon, the rate of interest is
determined as follows: Rate;) x (n/N)

Where:

“n” is the number of AC Digital Days in the relevant SPS Coupon Valuation
Period,;, on which the AC Digital Coupon Condition is satisfied; and

“N” is the number of AC Digital Days in the relevant SPS Coupon
Valuation Period".]
[Stellar Coupon

A Stellar Coupon provides that the Notes bear or pay interest, in respect of the
relevant period on the basis of a rate calculated by reference to a basket of
Underlying References with the value of each Underlying Reference being
subject to a cap and a floor. The rate is also subject to a floor.

In respect of Notes with a Stellar Coupon, the rate of interest is determined as
follows:

Max (Min Coupon)(i),% Z}z:l MaxFloorPercentagéi), CouponValue(i, k))]—-StrikePercentagéi)) ]

[FX Vanilla Coupon

In respect of Notes with an FX Vanilla Coupon, the rate of interest is
determined as follows: Min (Global Cap A, Max (Global Floor A, Gearing A
x FX Coupon Performance))]

[FI Digital Coupon

In respect of Notes with an FI Digital Coupon, the rate of interest is
determined as follows:

@) if the FI Digital Coupon Condition is satisfied in respect of the
relevant FI Interest Valuation Date:

n
Min [GlobalCap A,Max [Global Floor A, [z Gearing A ;) x FI Rate A<i)]+Cons tant A ]}or
i=1

(i1) if the FI Digital Coupon Condition is not satisfied in respect of the
relevant FI Interest Valuation Date:

Min (Global Cap B, Max (Global Floor B, (Zi":l Gearing B () X FI Rate B(i))+Cons tan t B )) ]

[FX Digital Coupon

In respect of Notes with an FX Digital Coupon, the rate of interest is
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Element Title
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determined as follows:

@) if the FI Digital Coupon Condition is satisfied in respect of the
relevant FI Interest Valuation Date:

Min (Global Cap A, Max (Global Floor A, Gearing A x FX Coupon
Performance))

(i1) if the FI Digital Coupon Condition is not satisfied in respect of the
relevant FI Interest Valuation Date:

Min (Global Cap B, Max (Global Floor B, Gearing B x FX Coupon
Performance))]

[Range Accrual Coupon

In respect of Notes with a Range Accrual Coupon, the rate of interest is
determined as follows:

Min{ Global Cap, Max ( Global Floor, Min [ Local Cap, Max( Local Floor, Global Margin

n
+ .:21 Gearing ;, x FIRate ) ]x%\, )}

Where:

“n” is the number of Range Accrual Days in the relevant Range Period on
which the Range Accrual Coupon Condition is satisfied; and

“N” is the number of Range Accrual Days in the relevant Range Period.
[If Deemed Range Accrual is specified as applicable in the applicable
Final Terms, the FI DC Barrier Value for each Range Accrual Day in

the period from (and including) the Range Cut-off Date to (and including) the
Range Period End Date will be deemed to be the FI DC Barrier Value on the
Range Cut-off Date.]]

[FX Range Accrual Coupon

In respect of Notes with an FX Range Accrual Coupon, the rate of interest is
determined as follows:

Min (Global Cap, Max (Global Floor, FI Rate x n/N))
Where:

“n” is the number of Range Accrual Days in the relevant Range Period on
which the Range Accrual Coupon Condition is satisfied; and

“N” is the number of Range Accrual Days in the relevant Range Period.
[If Deemed Range Accrual is specified as applicable in the applicable

Final Terms, the FI DC Barrier Value or FX Coupon Performance, as
applicable, for each Range Accrual Day in the period from (and including) the
Range Cut-off Date to (and including) the Range Period End Date will be
deemed to be the FI DC Barrier Value or FX Coupon Performance, as
applicable, on the Range Cut-off Date.]]

[FX Memory Coupon

In respect of Notes with an FX Memory Coupon, the rate of interest is
determined as follows:

@) if the FI Digital Coupon Condition is satisfied in respect of the
relevant FI Interest Valuation Date:

FI Rate A - Paid FX Memory Coupons; or

(i1) if the FI Digital Coupon Condition is not satisfied in respect of the
relevant FI Interest Valuation Date:

FI Rate B
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Element Title

Where:

“Current FX Memory Coupon Interest Period” means, in
respect of a FI Interest Valuation Date, the Interest Period ending
on or immediately prior to such FI Interest Valuation Date.

“Paid FX Memory Coupons” means, in respect of a FI Interest
Valuation Date, the sum of the values calculated for each Interest
Period as the product of (i) the Rate of Interest and (ii) the Day
Count Fraction, in each case calculated for each Interest Period
preceding the Current FX Memory Coupon

Interest Period.]
[Combination Floater Coupon
If Combination Floater is specified as applicable in the applicable Final
Terms:

Min (Global Cap, Max (Global Floor,Global Margin+3 ", Gearing ;) x FIRate (i))) ]

[Power Reverse Dual Currency (“PRDC”) Coupon

In respect of Notes with a PRDC Coupon, the rate of interest is determined as
follows:

@) if Knock-in Event is specified as applicable in the applicable
Final Terms:

(A) if no Knock-in Event has occurred, O (zero); or
(B) if a Knock-in Event has occurred:

Min (Cap, Max (Floor, (Coupon Percentage 1 x PRDC
Performance) -Coupon Percentage 2));

(i1) if Knock-in Event is not specified as applicable in the applicable
Final Terms:

Min (Cap, Max (Floor, (Coupon Percentage 1 x PRDC
Performance) -Coupon Percentage 2));

(iii) if Knock-in Event and Knock-out Event are specified as applicable
in the applicable Final Terms:

(A) if a Knock-in Event has occurred but a Knock-out
Event has not occur